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IDeOme-tax 

lt5. SHRI R.AMAVA'rAR SHAS-
'Pl\1: Will the Minist•r of FINANCE 
be pleased to state: 

(a) whether sub-Section 2A of 
~on 141 of Jncome-tax Act 1981, 
empowers the Comn'liasioners of In-
come Tax for compuleory audit of 
accounts of aasessees; 

(b) 11 eo, the stat.-wise number 
cd S'\ICh audits made durinc the last 
three years; 

(c) 'W'hether tbe Commissioners of 
lnoo~ Tax maintain any piUlel of 
Chartered Accountants for this pur-
pose; and 

(d) if ao, what a.re the names of 
such Chartered Accountants of Bihar? 

THZ IIINISTEB. 01' STATE IN 
THE ~INISTRY OF FINANCE 
(SHRI SAWAI SINGH SISODIA): 
(a) Under the provi!ions of sub-
seetion ( 2A) of ~tion 1 t2 of the In-
come ta~ Act, 1961 introduced with 
eft'ect from 1st April, 1976, the Income_ 
tQ~ Oftlcers have got powers to have 
~e &Qcounts of the assessee audited 
with the previous approval of the 
Cemmissioner having regard to the 
114'h&re and eQmpluity of the accounts 
qf the e.ssesse and the interest of the 
revenue. 

(b) IDie.rmation is not readily 
available and is beins eolleeted f~m 
all Commissioners of Income-tax. 

(c) 'l'he Coau:m.s~en of Income-
tax are required to draw a ~nel of 
eharteMd Aca-.luntants for special 
~ ~dir MetiQJJ 14J(3:A) ot the 
lnco~-ta~ .Act. 

(d) Nn such pane} has been drawn 
.so far ir' Bihar Charge. 
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~OD to Jl!'tvaf.e JlaaJrln6 C..-
pldetr to c~o Jla!Wtnr a..,._ 

1:16. SH'AI RAMAVATAR SR.AB-
TRI: Will the Minister of FIN~ 
be pleased to state: 

(a) what is Government polic7 re-
garding granting permission to pri-
vate Bankin& Companies; 

(b) which of the private Banlt.l 
have beep. issued lic8QC86 fQr' 4oiD.I 
BaiiJtias buaiDea. in tbe last ftve 
years; and 
~ 

'e) what is the pt'oeedure lor 
isauina such liaences? 

THE DEPUTY MINlSTI'.B IN ".['HH: 
MINISTRY OF FINANCX (SBlU 
MAGANBHAI BAROT): (a) Under 
the provisions o! Section 22 of tU 
Banking Reg).llatio.a. Act. 1949, the 
competent ·auth•.:Jrity to issue a licence 
to a company 'for carrying on banking 
business in India, is the Reserve Bank 
of India. According to the present 
policY, the Reserve Bank of India is 
no1 in favour of all·awing any new 
bank to be floated in the privatte 
sect·or. 

(b) No new Indian company in the 
private sector has been issued licence 
!·or commencing banking bustness in 
the last five years. 

(c) After a company has been in-
corporated under the Companies Act, 
195&, lt is ~ te Gb.m ia liceaee 
from the Reserve Bank of India in 
terms of Section 22 of the Banking 
Re«ulation Act, 1H9. For this pur-
~, an appUca\iQQ, bas ta- be -..de- to 
Reserve Bank of India in Form m 
P"S~i bed undft tbe Banking Be&aa-
tion (Com98ni~s) Rul~ 1949 fUlfill-
ing ceriain eondit ons required uatler 
tije- Be.nkiq 8qn1ratiQa ,A.<;t, 1~ ad 
t~e- rules thereunder. 




