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Setting up of a Nationat Bank for 
Agriculture and Rural Development 

783. SHRI AMARSINH RATHA-
WA: Will the Minister of FINANCE: 
be pleased to state: 

(a) whether the Expert committee 
set up by the Reserve Bank to go into 
the setting up of a Naiona1 Bank for 
Agriculture .and Rural Development 
has submitted its report; 

. (b) if so, the broad outlines of the 
recommendations made by the Com-
mittee; and 

(C) the reaction of the Government 
in regard thereto? 

THE DEPUTY MINISTER IN THE 
MINISTRY OF FINANCE (SHRI 
MAGANBHAI BAROT): (a)· to (c) . 
Y·es Sir, The Committee appointed by 
the Reserve, Bank of India under the 
chairmanship of Sh. B. Sivaraman t•.:> 
undertake review of the institutional 
arrangements fur rural credit, has 
submitted an interim report to RBI 
on 28-11-79 in which it has re.com-
mended the setting up of a National 
Bank for Agriculture & Rural Deve-
lopment (NABARD). The, Govern-
ment has agreed in principle to se:t up 
the said Bank. The ne.cessary legisla-
t ion is under the consideration of 
Government. 
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