
2661. SHRl MAJ)HAVRAO SCIN-
DIA: Will the Min1ster of FINANCE 
be pleased to state: 

(a) whether it is a fact that Rupee 
has· been devalued against Pound 
sterling; 

(b) if SO. what is the present ex-
change rate for a pound and the ex-
tent of fall in the excbange rate since 
January, 1980; and 

(c) whether there is any proposal 
fOr general devaluatiOn of the rupee? 

THE MINISTER OF FINANCE 
(SHRI R. VENKATARAMAN): (a) 
and (b). Presumably the Hon'ble 
member is referring to down-ward 
adjustments in the value of the rupee 
&gainst Pound sterling effected trom 
time to time. In this connection, it 
may be stated that the terms devalua-
tion and revaluation have lost their 
eoarlier unambiguous meaning in the 
present system of ''fioatlntg'' eXchange 
rates obtaining for major currencies of 
the world. 

'!be exchange rate policy currently 
in force was adopted with dect from 
25th September, 1975. Under this 
policy, the v.,lUe of the rupee is fixed 
not in terms of anyone currency but 
In terms of a basket of currencies. 
The exchange rate at the rupee in 
te~ cd pound-sterling (which is the 
"intervention currency") is calculat-
ed from this fixed basket using the 
exchange rates between the various 
component currencies as determined 
in international currency markets. As 
these exchange rates change, the eX-
change rate of the rupee in terms of 
pOUnd sterling changes and according-
ly periodic adjustments are announced 
in the rupee aterUng rate. 

The latest ll'.iddle rate as announced 
by the Reserve Bank of India on 24th 
November, 1980 was Rs. 18.50 per 
pound sterling. Tbe changes and ex-
tent of appredaUon/depreclation of 
Npee .__ . pound IterllDg since 
1If3-t.S--6 -

January, 1980 are given in the attach-
ed statement. 

(c) The exchange rate arranaemea.t 
of baSket valuation of the rupee bas 
served India well and at present til .. 
is no proposal for general devaluation 
of the rupee. 
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114-11 -80 18.50 (+~o .81 

of reeQrumeJldat.ions lmplementatlOD 
of Wanchoo Committep. 

2662. PROF. MADHU DANDA-
V ATE: Will the Minister of 
FINANCE be pleased to· state: 

(a) whether Government have ex-
amined in depth various recommenda-
tions of the Wanchoo Committee on 
Direct Taxes; and 

(b) if so what steps are proposed 
to implem~nt the recommendations of 
the Committee? 

THE MINISTER OF STATE IN THE 
MlNISTRY OF FINANCE (SliRI 
SAWAISINGH SISODIA): (a) The 
Wanchoo Committee made 393 J"ecom-
mendations, out of which decisions 
flave been taken on 328 reCOJD.menda-
tions. The other recomemndations 
are under tonsideration of the Govern-
tne'lll 

(b) Out of 328 .recommendatiOns 
. ~ which decisions bave been taken, 
119 deciaioDs have already been im-
ttliaJlented.. Morts are being'lIfl*1cIe to 
~the other recofN"eada-
~ . 
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