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(b) Intensive exploration work has 
been in progress for the discovery of 
oreshoots in the existing mines and in 
the Kolar Schist Belt. Exploitation 
of lower grade (\re has become econo-
mically viable consequent to the re-
cent increase in the price of gold. To 
take advantage of this the Company 
has drawn up plans for progressively 
higher utilisation of lean grade ore. 

(c) Consequent upon the closure of 
work in certain uneconomic sections 
of the mines in 1959, the services of 
some of the en1ployees were dispensed 
with under a scheme of voluntary 
retirement. The exploitation of lean 
ores the implementation of the Schee-
lite 'Reco'very Project and the expan-
sion of the 8('tivities of the Mine 
Contract Divic;ion are expected to 
create additional employment poten-
tial. 
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