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Will the Minister of FINANCE be
pleased to state: frer damer § wsa @l (At s
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(a) the foreign exchange reserve of = t)riﬁ (( 1)970__ a?__loo) e
the country as on December 31, 1979; 1977 ¥ 182.7 T a8 T fewmx 1979

and # 224.1 & v wafq 9w 22, 7 wfowa
(b) what is The extent of growth in % afg g |
our foreign exchange reserves during

the years 1975, 1976, 1977 and 19’(8
and the reasons therefor?
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THE MINISTER OF STATE IN THE _ () SmfE @ § 23 sEd, 1980
MINISTRY OF FINANCE (SHRI JA- w1 uwdfa & oafwwow § owgromn g
GANNATH PAHADIA): (a) India's FETL & WOE RVl K NI FA F
foreign exchange reserves (excluding fom, foms fomt & feoear amd *T @W
Gold and Special Drawing Rights) W1 mfEe é' St arfes od wThew
were Rs. 5395.02 crores as on 31st De- S WY WA IR WTOH qwE
cember, 1879. a7 FEE TG AAA AOA | R AL

(by The foreign exchange reserves

(excluding Gold and Special Drawing iy .
Rights) which stood at Rs. 587.40 crores 7@ ¥ uw faem ::T fen T faom ¥

at the end of December, 1974 recorded wareew  fwar o B ¥

increase of Rs. 166.86 crores in the

calendar year 1975. These reserves faeia deamel grer @@ oun q‘a‘i/mﬁ-ﬂ

recorded further increases of Rs. 1544.24 w fg g oW

crores, Rs, 1699.79 crores and Rs. 892.06

crores during the calendar years 1976, 222 =t W feewre qraww ;W faw

1977 and 1078 respectively. war wre gfvear @ Sfew f=iemww W

Fe TUN ¥§f qarT F=gl &1 fe¥ mr

The phenomenal growth in the W F I A 20 W, 1979 ¥ Warifeq

foreisn exchange reserves was due WA UEAT 7863 & TUI *F HEAW W

mainly to the considerable buoyancy WA O O v fE

witnessed in India's exports, particu-
larly during 1974 to 1977, and the strik- (%) m wiw ast & A ( ﬂm-;
ing growth in the net inflow of invi- frrfea odtr q@f O o wwfen





