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220. SHRI GEORGE FERNANDES: ' 
SHRI D. L. BAITHA: 
SHRlMATI PRAMlLA 

DANDAVa E: 

SlUU MADHU DANDA V ATE: 

Will the Minister of FINANCE be 
pleased to! state: 

(a) the foreign exchange reserve of 
he country as on December 31, 1979; 

and 
(b) what is The extent 01 growth in 

our foreign exchange reserves during 
the years 1975, 1976, 1977 and 19\8 
and the reasons there or? 

THE' MINISTER OF STATE IN THE 
MINISTRY OF FINANCE (SHRI JA-
GANNATH PAHADIA): (a) India's 
foreign exchange reserves (excluding 
Gold and Special Drawing Rights) 
w re Rs. 5395.02 crores as on 31st De-
ember, 1979. 

(b) The fo ign exchange reserves 
(e. cludin Gold and SpeCial Drawing 
Rights) w icn stood at Rs. 587.40 crores 
at the end (It December, 1974 recorded 
increase of R,s. 166.86 crores in the 
.cal ndar year 1975. These reserve 
recorded furtber inc'reases of RS. 1544.24 
rores, Rs. 1699.79 crores and Rs. 892.06 
rores durin the calendar years 1976, 

1977 nd 1978 respectively. 

growth in the 
_ c ange r serves was due 

to th con iderable buoyancy 
in India e port, particu-

13 ly uri 1974 to 1977 and the rlk-
ro th in the n t infto 0 invi-

sibles includina- remittances from 
abrc,ad. 
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