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(e) The members of the delegations
are selectéd keeping in view their
knowledge of and expertise in the
subject matters of the conferences etc.

Ban on invesimenty by Ivdian
Citizens Abroad

3504, SHRI VAYALAR RAVI: will
the DEPUTY PRIME MINISTER AND
MINISTER OF FINANCE be pleased
to state:

(a) whether it is a fact that Gov-
ernment have banned Indian citizens
staying outside India to invest in
any of the prosperous Industrial orga-
nization in India;

(b) if so, what are the reasons, and

(c) whether Government propose
to lift this ban; and

(d) if not, the reasons therefor?

THE MINISTER OF STATE IN THE
MINISTRY OF FINANCE (SHRI
SATISH AGARWAL): (a) Non resi-
dent Indians are permitted to invesi up-
to 20 per cent in the new issues of new
companies in selected industries. This
facility is not open for investment in
the shares of existing companies.

(b) fo (d). The intention of the
Government is to facilitate inflow of
foreign exchange tc promote growth of
new industrles. Government do not
find sufficient justification to modify
this policy.

Foreign Exchange earned from
Tourist Trafic

8505. SHRI JANARDHANA POOJA_
RY. Will the Minister of TOURISM
TOURISM AND CIVIL AVIATION be

pleased to state;

(a) the amount of foreign exchange
earned from tourist traffic during the
last three years; and

{b) the steps taken by Government
to wifract more fourist to the country?

THE MINISTER OF TOURISM AND
CIVIL AVIATION (SHRI PURU.
SHOTTAM KAUSHIK): (a) The
amount of foreign exchange earned
from tourist traffic during the last 8
yearsg ig estimated as follows:—

Year Foreign exchange
earnings
1976 . . Rs. 225 crores

1977 . Rs. 283 crores

1978 . . Rs, 330 crores

(b) In addition to the existing
facilities, the folowing are being pro-
vided to attract more tourists:—

(i) Major improvements are béing
made at the four internationsl air-
ports and clearance formalitieg have
been simplified.

(ii) Facilities for water sports,
trekking, ete, for youth are being
developed.

(iii) Inexpensive, clean and com-
fortable accommodation i3  being
provided through the construction of
Janata hotels for budget-minded
international tourists.

(iv) Introduction of direct air-
service with more frequency
between West Asia and Trivandrum
hag helped to increase the flow of
tourists to South India.
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