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Import of Tuuuiaa cotton

10264.  SHRI . I). OESAI :  Will 
thr Ministei of IN USTR hr plracd 
to gtatr i

(a) whrthrr Cotton Corporation  of 
India contracted for import of Tananian 
cotton in 1976-77 for delivery in 1977-7 
season though the position of 1977-7 crop 
position was not known at that time 

(b) were these purchaes made almost 
around thr peak prices prevailing then 

(c) whether OCI sold this cotton again 
in Tanania at a heavy loss  and

(d)  whether any action has been taken 
against officers responsible fin this dubious 
deal 

THE MINISTER OF STATE IN 
THE MINISTR  OF  IN USTR 
(SHRI JA AMI PRASA A AV):
(a)  to (d). The import of Tananian 
cotton was contracted in May 1977, (well 
before the 1977-7 crop dimensions were 
known) as part of the overall permission 
given to Cotton Corporation to import 
14 lakh  bales for meeting th then exist
ing situation of acute shortage of cotton 
and high spiralling price situation. The 
import Was contracted on the basis of 
quotations  submitted against  tenders 
floated by Tananian Cotton Authority 
and the rate was 0*5 US cents per lb.
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