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Unauthorised Deposits in Forelrn 
Banks 

2809. SHRI MADHA VRAO SCIN-
DIA. Will the Minister of FINANCE 
be pleased to state: 

(a) whether the facts about un-
authorised deposit in the foreign 
Banks by a number Of firms have 
been brought to the notice of the Gov-
E'rnment; 

(b) if so, details thereon; and 

(c) firms involved in the matte" 
and action proposed to be taken by 
the Government? 

THE MINISTER OF STATE IN 
THE MINISTRY OF FINANCE (SI-lRI 
ZULFIQUARULLAHl: (a) to (c). 
The question presumably refers 
to action taken by the En-
fromecent Directorate in Indore 
in November, 1978 which was 
reported in a section of the press. 
The Enforcement Directorate con-
ducted investigations against eleven 
parties at Indore and as a result do-
cuments including Foreign Exchange 
U.S. $ 250, £ 64 and Tanzanian 
Shilling 5 were seized and obtained. 
Preleminary scrutiny of the docu-
ments and investigations made indi-
cate that some persons associated with 
some firms in Indore have deposits 
in foreign banks. Prima-facie t.hese 
deposits appear to be unauthorised 
and violative of the provisions of 
Foreign Exchange Regulation Art. 
Investigations in these cases are in 
progress. and for this reason, it may 
be premature at this stage to dis-
close the names and further details. 
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