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Deficits Actuals for 1974-75, 197576
and 1976-71

33¢4. SHRI R. VENKATARAMAN:
"Will the Minister o¢ FINANCE be
Dleased to state: .

(a) the deficit according to the
revised estumates for the years 1973-
4, 1074-75, 1975-76, 1876-77;

{b) the actual deficits for the ’rre-
going years; and

{¢) the reasonz for the variations, if
any?

THE MINISTER OF FINANCE
(SHR! H. M. PATEL): (a) In the
Reviseq Estimateg the deficit was
estimated at Rs. 650 crores in 1973-74,
Rs. 825 crores 1n 1974-75, Rz 490

~croreg in 1975.78 and Rs. 425 crores
in 1676-17.

(b) The actual budgetary deficit as
shown in the Audit Reports on the
accounts for these years was Rs. 328
crores In 1973-74 Rs. 620 crorey in
1974-75 and Rs, 399 crores in 1973-76.

‘ The Finance Accounts and the Report
+on the accounts for the year 1978-77
have not yet been recelved from the
Comptroller anq Auditor General: ae-
cording to provisional figures receiv-
ed from the Accountant General,
Central Revenues, the deficit for the
year amounted to Rs. 154 crores,

{¢) The gilferénce between the
figures of deficit accorlling to the Re-
Estimstes ahd accounts is the

net Yesulf of variations under meveral
rettipt angd expenditure heads. Brosd.
ly spéulting, the varlgtion in 1973-7¢
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neg) 3
1875-78 ang 1976-T7 are gttributable
to larger revenue receipts and sherte
falls in Plan expenditure, The details
of receipts and expenditure for the
years 1973-74, 1974-75 and 1975.76
are contained in the Finance Accounts
for those years which have been laid
on the Table of the Parliament. The
provisional figures of receipts andl ex-
Pinditurey for the year 1976-77 are
shown in the Annual Financial Stats-
ment for 1078-70 which has also heen
lald before the Parliament.
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Scrutiny of Savings through various
Subsidies

3366. SHRI SOMNATH CHATTER-
JEE; Will the Minister of FINANCE
be pleased to state:

(a) whether the attention of Gov-
ernment has been drawn to the sug-
gestion made by Dr. Ashok
Mitra, West Bengal's Finance
and Planning Minister at a press
conference on 23rd January, 1978 that
savings could also be made in respect
of food subsidiey (to about
Rs 475 crores), export subsidies to big
17dustriabsts (Rg 150 crores) and that
rail freight subsidy and the hidden
subsidy through the banking system
should algo be subjected to a scrutiny;
and

(b) 1f g5, the reaction of Govern-
ment thereon?

Written Answers 160

THE MINISTER OF FINANCE
(SHRI H. M. PATEL): (a) Yes,

Sir, These subsidies are indicated at
appropriste places in the Budget
Documents of 1978-79, relating to the
Railways and the Central Govern-
ment; there the correct figures relat~
ing to these subsidies are alzo shown.

(b) 1t is Government's to ze~
view all gubsidies and to reduce them
progressively. In doing 30, the effects
of sguch economies on commodity
prices and the cost of living would be
borne in mind. Besides, the rail
freight subsidy has also been brought
to the notice of Railway Conven.on
Co nmitiee, 1973 whicn examined the
social  burdens on Indian Railways.
The Ninth Renort of the Committee
contains recommendations 1n this re-
gard, on which the Government is tak-
ing action,
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