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(b) whether Government have for­
mulated any scheme to extend facil 
tie& for tourists on the loads going to 
tfrese places, and

(c) if .so, what are the details there.
c i ’

THE MINISTER OF TOURISM AND 
CIVIL AVIATION (SHRI PURU- 
SHOTTAM KAUSHIK) (a) Yes, 
Sir

(b) and (c) Not for the present 
The development of tourist facilities 
in future m the Garhwal area will 
depend upon the quantum of funds 
made available for the Tourism Plan 
(1978—83) m the Central and State 
sf (.tors
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Loss to India's accumulated foreign 
Exchange due to depreciation in value 

of Dollars and Pounds

2375 SHRI YADVENDRA DUTT- 
Will the Minibter of FINANCE be 
pleased to state

(a) whethej India s accumulated 
four thousands crores of Foreign Ex­
change is heltTin~Dollars and Pojnds,

(b) if so, what hteps have die 
Governmtnt oi India taken to pi event 
losses due to the fall and depreciation 
in the \ alue of pounds and dollar 11 
international money market,

(c) what is the total amount of loss 
&ufTued b> ^ndia m its accumulaici 
ioieun excnango held m dollait, a id 
pounds pei \ea’ and

(d) whether the value of loss is
tqui\ alent to 300 croies a veai oi 
moie’

THE MINISTER OF FINANCE 
(SHRI H M PATEL) (a) India’s 
foreign exchange reserves are held m 
various foreign currencies, including 
the US Dollar and the Pound S ta ­
ling and these amounted as on 3rd 
March 1978 to Rs 4136 5 crores

(b) to (d) In investing foreign ex­
change reserves, the Reserve Bank is 
guided by considerations of the safety 
of the funds, then liquidity and the 
yield However, in the present inter­
national monetary system, characteris­
ed bj, floating of the major currencies 
of the world, upward and downward 
movements m the value of these cur­
rencies are unavoidable In response, 
the exchange r»te of the rupee m 
terms of these currencies is also liable 
to move m both directions, involving 
corresponding changes in the rupee




