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Proposals for financial assistance from
Nationa] Textiles Corporation

2036. SHRI SHANKERSINHJI VAG-
HELA: Will the Minister of INDUS-
TRY be pleased to state:

(a) whether the National Textiles
Corporation of India has submitted
proposals to Government for receiving
assistance from the Industrial Develop-
ment Bank of India for financing
modernisation of textile mills;

(b) if so, the reaction of Government
thereto; and

(c) amount of loan asked for by
N.T.C. and whether Government would
ensure its proper utilization for the
purpose for which it would be given
to N.T.C.?

THE MINISTER OF INDUSTRY
(SHRI GEORGE FERNANDES): (a)
to (c). Government has issued orders
to the IDBI to the effect that the NTC
Mills would also be eligible for assist-
ance under the Soft Loan Scheme for
modernisation. The applications for
assistance under thig scheme are sub-
fitted by the NTC directly to the
IDBI. The NTC has so far applied to
the IDBI for soft loang totalling
RS. 11241 lakhs, The pre-sanction

and post-sanction procedures cf IDBE
with regard to sanction and utilisation:
of loans applicable to the NTC Mills
will be the game ynder the scheme as
are applicable to mills in the private-
sector.
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