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(latest available) are given below:—

(Amounts in crores of rupees)

No of Amount
Accounts  outstand-

ing
Direct finance to Agri-
culture . . . 44,87,510 100583
Indirect finance to Agri-
culture . . 15,98.965 33735
ToraL . . 50,26,475 134318

The figures as op 31st October, 1977
are not available as yet.

(b) The Reserve Bank of India
has, from time to time, issued guide-
lines to commercial banks regardjng
provision of finance to the agricultu-
ral sector. The banks have been
urged to move into agriculturally less
developed areas and lay greater em-
phasis on the purpose and production
aspects of credit and the income gene-
ration capacity of a project instead
of the security provided for availing
such credit. The gujdelines also cover
matters such as the area of operations,
staff, credit norms, scales of finance,
seasonality and timing of repay-
ments. Banks have also been advised
to simplify their application forms.
and procedures and delegate adeguate
powers for sanctioning loans to the
agricultural sector.

(c) No specific instructions  have
been issued for sanctjoning credit to
agro-industries. Banks, however,
have schemes upnder which such in-
dustries are provided credit.

(d) In order to ensure that a larger
share of the banks' incremental re-
sources is deployed in the rural areas,
the public sector banks have been
advised to ensure that by the end of
March, 1979, 33.3 per cent of their
total advances should be provided for
the priority and neglected sectors, in-
cluding agriculture. The banks have
also been advised to ensure that 80
.per cent of their deposits mobilised
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through rural and semi-urban bran-
ches are deployed in rural and semi-
urban areas.
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