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Paid-up €apital @f Britannia Biscuit
Company

373. SHRY JYOTIRMOY BOSU:
Will the Minister of LAW, JUSTICE
AND COMPANY AFFAIRS be
pleased to state:

(a) what is the original capital of"
Britannia Biscuit Company Limited
which is a foreign monopaly in bis-
cuits industry in the country in a non--
priority areas

(b) what is the present paid-up
capital of the said Company; and

(c) what was the profit last year
and how much was allowed to be re-
mitted as a repatriation of profit in
foreign exchange every year for the:
last three years?

THE MINISTER OF LAW, JUSTICE
AND COMPANY AFFAIRS (SHRI

© SHANTI BHUSHAN): (a) and (b).

Britannia Biscuit Company Limited
wag incorporated on 21st March, 1918
and its paid-up capital, according to
its first available Annua] Report as
on 14th August, 1918, was Rs. 5,00,000:
The present paid-up capital of the
company ag per the latest balance
sheet available as on 31st March,
1977 was Rs. 4,51,68,400 comprising
45,15,295 equity shares of Rs. 10 each
and 1545 preference shares of Rs. 10
each.

(¢) The profit before tax of Britannia
Biscuit Company Limited amounted
to Rs. 454.52 lakhs for the year ended
31st March, 1977. According to the
information received from the Min-
istry of Finance, the company re-
mitted the following amountg as
profit/dividend during the last three-

years.

Year Profit/dividend re-
mitted
(Rupccs)—‘
1973-74 . 4,40,- 88
1974-75 . . . . . 17,88 796
1975-76 K . . . . 20,30,758






