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Profit earned b7 Britannia Bilcuits 
Compan7 and Qaallflcati0n laid down 

for Director 

3898. SHRI DILIP CHAKRA VAR TY: 
Will the Minister of INDUSTRY i.;c 
pleased to state: 

(a) whether the Chairman of the 
Britannia Biscuits declared at the An-
nual Gf'.neral Meetiq of the share-
holders for the fii;cal year 1976-77 
that the company benefited a Jot nfter 
the emergency was imposed; 

(b) the profit earned by the com-
pany during the last three years; 

(c) the total investments made and 
the remittances made upto date; 

hi) whether the coinpany bq re-
lll~Md 60 tilnes lllOre than the initial 
lnv~stmM».' in t'he IPUl ot about R 
years; 

( e) whether the company is violat-
ing the restrictions imposed by J. & 
R.A. regarding the foreign sharehold-
ings; 

(f) whether there are any minimum 
qualifications laid !or DirectorE; what 
are the qualifications; and 

(g) whether the Minister is aware 
that these qualifications are being 
violated? 

THE MINISTER OF STATE IN THE 
MINISTRY OF INDUSTRY <KUMA!U 
ABRA MAITI): (a) The Statement of 
the Chairman of the Britannia Bi:;:ui~ 

Company Limited reproduced in the 
Annuai. Report of the Company for th(· 
year 1975-76 contain the follow1:!J 
statement on the emergency. 

"If the emergency had not res-
tored stability to the economic and 
social systems, the situation for the 
corporate sector would havt been 
precarious. It is because the right 
conditions were created that we have 
been able to carry out our comm<'r· 
cial operations successfully. f!' ·; 
serves to highli!:ht how dependent 
commercial activity is on the el> 
vironment created by political ~.!abi
lity, labour, discipline, sound policils 
and eff~tive Government." 
Cbl and (cl. Two statements show-

ing the profits earned by the company 
before tax and after tax and the valt.:? 
of its total a5sets during the last 1hree 
years and the remittances made durin;,: 
t!ie last six years are attached. 

(d) No, Sir. 

(e) In their letter dated 11th 'Vlav. 
HJ76. the Reserve Bank of India ~ave 
advised the Britannia Biscuits Com-
pany Limited, Calcutta. that the :lOil-

resident interest in the equity caoital 
of the company should be reduced to 
a level not exceeding 40 per cent with-
in a period of two years from the 
date of receipt of that letter. The 
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ComPJ!ly bas qreed to comply '\'ith 
this Order within the prescribed ume 
limit. 

(f) Alf. per Article No. 96 of the 
Articles of Association of the company, 

it appears the share qualifications hr 
a Director is holding of 100 shares in 
the capital of the company, in lus own 
name or jointly with any other person, 
whether beneficially or as a trustee. 

(g) No, Sir. 

Statement I 

(b) and (c). Statement showing the- profits and assets <luring the 3 years 1974-75, 1975-76 and 
1976-77. 

1. Profit hf~ Tax . 

2. Profit after Tax 

3 Total as~··ts . 

Statement-II 
!b) and (c). 

Statement showing the remittances 
made by M/s. Britannia Biscuit Co. 
for the years 1970-71 to 1975-76. --- ------·--------
Yrar 

• 

:\mount in 
Rupet"s 

16,~io,512 

4,40.388 

17,88,796 
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1974-75 1975-76 1976-77 

!Rupees in lal.:hs) 

2P.3· 17 '.HT77 4'.>4" 52 

112' 17 117· 77 170· :.2 

1279· 12 1491· 15 1740·71 
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