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Oil Exploration by O&NGC in Iran

4856. SH R I S. R . D A M A N I: Will the 
Minister o f P E T R O L E U M  AN D  CH E
M IC A L S AN D  F E R T IL IZ E R S  be pleased 
to state:

(a) the total investment made by O il 
and Natural Gas Commission in the joint 
venture to explore oil in I;-an;

(b) how much oil is O il and Natural 
Gas Commission getting as its share every 
year and since when; and

(c) how is it disposed off ?

T H E  M IN IST E R  OF PE T R O L E U M , 
C H E M IC A L S AN D  F E R T IL IZ E R S (SHRI

H. N. B A H U G U N A ): (a) The capital in
vestment made by the O N G C  in the joint 
venture by way o f cash bonus, Exploration 
and Development expenditure totals to 
Rs. 37*23 crores; this is exclusive o f re
venue expenditure viz. tax and royalty 
paid in Iran and production expenditure 
etc.

(b) O N G C  through its wholly subsidiary 
company Hydrocarbons India Limited 
(HIL) holds I/6th share in the venture 
and on this basis its share o f oil since 
inception has been as under:

Year
{Quantity in barrels 

I /6;A share

1969 . ■ . 737846

1970 . 33S7800

i»7i ’. 4^28834

1972 . 4992000

1973 4111740

1974 3565279^

1975 3199353

1976 . . . 2862861




