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THE MINISTER'OF STATE IN THE
MINISTRY OF PLANNING (SHRI SUKH
RAM) : (a) and (b). Whereas the summary
results of ASI 1981-82 and ASI 1982 83
were released in the form of a Press Note
in February, 1985, and Februity, 1986,
respectively, similar action has not been
possible so far in respect of AS} 1983-84,
on account of inconsistencies 'that have
been noticed on tabylation, compared to
resuMs of the two previous ASI.  Action
to locate errors and their cortection is on
band and it is anticipated that the Press
Note on the summary results of ASI  1983.
84 will be released in May, 1987,

(c) and (d). Steps have been taken for
developing necessary data processing checks
£0 as to prevent the recurrence of similar
inconsistencics in the future.

Nationalisatien of Pecrless Cencral
Finance and Investment Company

2316. SHR1 MANIK REDDY :
DR G. VUAYA RAMA RAO:

Will the Minister of FINANCE be
pleased to state :

(o) whetber Karamchari Samiti of
Peerless General Finacce snd  lnvestment
Company has urged nationalisation of the
Compsany or its meiger with any other
Public Undertaking; acd

(b) if so, Government’s response (o
this proposal kecping in view the interest of
wide rarge of customers of Pcerless ?

THE MINISTER OF STATE IN THE
- MINISTRY OF FINANCE (SHRI
JANARDHANA POOJARY): (a) Yes,
Sir.

(b) Government have no proposal under
consideration to nationalise the Pcerless
General Finance and Investment Company
Limited, Calcutta or to merge it with any
other organisation. However, Reserve
Bank of India has been asked to initiate
such measures as are considered necessary
in the light of the Supreme Court judgement
to regulate the activities ' of the Ccmpany
with a view to protecting the interests of the
depogitors of the Company.
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Demands of Various Unions in L.1.C.

2317. PROF. MADHU DANDAVATE :
Will the Minister of FINANCE be pleased
to state : "

{a) whether there are any demands of
varjous unions in the Life Insurance
Corporation of India pending settlement;

(b) if so, what are the concerned
demands;

(¢) whether the pending issues are likely
to be soited out; and

(d) if so, by when the issues are expected
to be settled ?

THE MINISTER OF STATE IN THE
MINISTRY OF FINANCE (SHRI
JANARDHANA POOJARY) : (a) to (d).
On the basis of discussions held with the
various unions on their demands, pay scales
and other benefits of all categories of
emplcyees cf LIC were revised recently.
The:r further demends like improvements in
bonus parameters, gratuity and D A. rates
for class 111 emrployees, grant of quel.fication

. allowance, special area allowance, fitment

benefits and removal of ancmalies - have
alrealy becn met. More demands were
reccived from the employees infer -alia
regarding Promiotion Rules, Medica! Scheme
for Hospitalisation, encashment of leave,
revision in the scheme of woik nerms for
Dcvelopnient  Officers.  Government have
tauken note of these demands and have
initiated the process of consultations with
LIC and the corncerned agencies and
Deportments.

Court Judgement regarding Focfeiture of
Premivm by L 1.C,

2318. SHRI NITYANANDA MISRA :
SHRI MANIK REDDY :
DR. G, VIJAYA RAMA RAO :

Will the Minister of FINANCE be
pleased to state :

(a) whether a Gujarat City Court has
directed the Life Insurance Corporation of
India to pay premium of lapsed policies to
the holder of the policy;

(b) if so, the details of the case and the
court judgement;





