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THB MINJSTER'OP STATE IN THB 
MINISTRY OP PLANNING (88"'. SUKH 
RAM) : (a) aDd (b). Wbereas t.e summary 
result. or ASI 1981·82 and ASI 1982 83 
were released to tbe rorm of. Preas Note 
Itl PebrulfY. J98', and Februlry, 1986; 
mJ)eCtively. limilar action bal not been 
poea\b1e 10 f.r in reepeCt of ASI 1983 .. 84. 
OD lCCOUot of inconsistencies I that bave 
beta noticed on tabpJadoD, Ct)tnparcd to 
reault, of the two previous ASI. Action 
to locate error. and their conectloo is Oft 

band Ind it is anticipated tbat tbe Press 
Note on tbe lummary rHults or ASI J 983-
84 win be rele.&ed in May, 1987. 

(c) Ind (d). Steps have been taken for 
developin, necessary dafa processing cbecks 
10 I. to prevent the recurrence of similar 
iOCODsistencirs in the future. 

Nat 10 nan •• tieD 01 Petrle.s General 
FI •• ntt and I_f,'meat Company 

2316. SHRl MANIK REDDY: 
)1R O. VUAYA RAMA RAO: 

Will the Minister of FINANCE be 
p1cascd to .tate : 

(a) whetber Karamchari S8ft1hi of 
Peerless GC'ntral FlIlaf.ee and h.ve~tn.ent 

COl1'r."y has urgrd r.lltionsl;5slion of the 
Com".ny or its IT'elltr y,itb any other 
Ptfblic Undcrt8kiog~ and 

(b) if so. Government·s response to 
this propo!-sl kerpinl in V;(W the Inttrt~t of 
wide f81'11C or CUttomtR of rcU'tSS , 

THE MINISTER OF STATE IN THE 
. MINISTRY OF fiNANce (SHill 

JANARDHANA POOJARY): (a) Yes, 
Sir. 

(b) Goyernment have no prftrOsaJ under 
consideration to aationalise the Pecrless 
General Fioance and Investmef\t Company 
Limited" Calcutta or to merge it with any 
otber oflanis8tioo. However. Reserve 
Bank of India hal been asked to initiate 
luch mea~urel as are con!idered neces~ary 
io (he liabt of tbe Supreme Court judgement 
to rcauJate tbo activities · of tbe Cctnpany 
wltb a view to protectio. the inttres~s of tbe 
"'POfitorl of t~e Companf. 

Demands of Variou8 Unions in L.I.C. 

2317. PROF. MADHU DANDAVATB: 
win tbe Minister of FINANCE be pleased 
fo state: 

{a} whether there are any demands of 
various uniOD' in the Life In~uraDcc 
Cofporation of India pending settlement; 

(b) if so, wbat are the concerned 
demands; 

(c) whether the pending issues are likely 
to be sOlted our; and 

r .. 

Cd) if !O, by when tbe issues are expected 
to be settled? 

THE MINISTER OF STATE IN THE 
MINISTRY OF F~NANCE (SHRI 
J4.NARDHANA POOJAR Y) : (a) to (d). 
On the basis of discussipns beld with the 
various unions 00 theIr demands, pay scalrs 
and other benefits of all catrgori(s of 
fmpl( yees cf LIC were revised recently. 
Thea f urtber demands like improvements in 
bonus parameters, gratuity and D A. rates 
for class HI cO"plo}ees, grant of QuaJ:ficatioD 

. 8IJo~'ance. special area aJiowanc(" I ficment 
beocfifs and rem(\val of anrrnaJies· have 
alrctH.'y ~ecn met. More dlman4s were 
f(ccived from the fmplo~tcs il1(er -alia 
re~.rdi(lg PIC'nwtioQ Rules, Medical Scheme 
f(lr l1(\~l'itnlisation, tnca~hITlent of leave, 
revision in the scheme of work nc,rms for 
Devct,,)pment Officers. Government have 
taken note of these demands and have 
initiated the process of consuJtafiC1ns with 
tIC and the cocccrned agencies and 
Dero r'menfs. 

Court .. Jodgement regarding Forfdfure of 
Prtmium by L I.C. 

2318. SHRI NITYANANDA MISRA: 
SHRI MANIK REDDY: 
DR. G. VJJAYA RAMA RAO: 

,Vill the Minister of FINANCE be 
1~ltased to st~ fe : 

(3) whether a Oujarat City Court bas 
directed the Life Insurance Corporation of 
India to pay premium of lapsed policies to 
the holder of the policy; 

(b) ir SOt tbe details of the case and tbe 
eourt judgenlcnt; 




