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issued 1·8 authorisation letters for ship
ment of HPS~ groundnuts. 

M_!s. John Wyeth and Brothers 

4848. SHRI MANVENDRA SINGH: 
Will the Minister of FINANCE be pleas .. 
ed to state: 

(a) whethet MIs. John Wyeth and 
Brothers of companies were asked by 
Government to wind up; 

(b) whether these companies instead 
of winding up were allowed to dilule 
their equity; and 

(e) if so, the reasons for the same? 

THE MINISTER OF STATE IN THE 
MINISTRY OF FINANCE (SHRI 
JANARDHANA .POOJARY): (a) to 
(c,. The company was ear liar di reeted 
by the R~ ;Bank of Indil to wind 
up its alf4;'''',.in India, as it was not 
engaged either in manufacturing or trad
ing activities.. 00 a representation made 
by the company, it ha~ b~en decided to 
allow the company to .. carry out its acti
vities in the country with 40% non
resid~nt equity. This is as per the 
provisions of FERA, 1973 and guidelines 

. under S. 29 ibid. This dilution or 
foreilo hotding has since been given effect 
to by the Company. 

Auxiliary Industries Around Tea Iadustry 
to Provide Emplo)meDt 

4849. SHRI PIYUS TJRAKY: Will 
tire Minister of COMMERCE be pleased 
to state: 

(a) whether there i~ any proposal 
to explore the setting up of auxiliary 

. industries out of the foreign exchanlc 
carned by tea industry to create Dew 
avenues of employment for the surplus 
labour force in and around tea industriea: 

(b) if so, what kind or industries, 
Government -consider suitabte for 
gcneratiag more employ.menl; aDd . 

(c) if not, the reasons thereof? 

THE MINISTER OF STATE IN THB 
MINISTRY OF COMMERCE (SHRt 
P.A. SANGMA): (a) to (.c). The tea 
industry is itself one of the most'labour 
intensive industries and the cost of 
creatio& e~f'loyment is low as compared 
to other 8&ro-basecr- industries. foreign 
exchange earned from the tea.. industry 
is 'used for the benefit of the count., i.e. 
for effecting essential imports. The 
Finance Act 8 S includes further to en-

f courage plough back of profit for further 
development of lhe tea industry. 

Decline ia Export of Engineering Goods 

48.50 .• SHRI JAI PRAKASH AGAR
WAL: Will the Minister of COMMERCE 
be pleased to state : 

(a) whether the engineering goods ex
port showed a declining trend in the past 
three years ; 

(b) the details of export ror each of 
these thrte )ears as against the tar
gets; and 

(c) the steps proposed for promotion 
of engineering goods export and wl'elher 
any target ha~ been fixed for Seventh 
Five Year Pian? 

THE MINISTER OF STATE IN THE 
. MINISTRY OF COMMERCE (SHRI 

P.A. SANGMA): (a) and (b). No, 
Sir. Export (f Engineer ing goods dudng 
the last three years a ~ against the tar gets 
bas been as follows : 

(Rs. in crores) -
Year Target Exports· 

1982-83 1400 1250 
1983-84 1450 J 170 
1·984·85 1500 1300 

__...._ 
• Filure. are provisional. 

(c), The Government bave taken a 
series of measures for boosting tbe export 
of engineering loods. Thesc, Inter. alia, 
include continustion and atrcoltbeniDI 
of the International Price Reilbbenement 
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Schemel' libralisatio~ of imports for ex
port production. grpatet ateess on mar. 
keting and warehousing and I ines of cre
dits to some countries. 

A target of Ra. 4,SSO crores has been 
fixed for 1989 .. 90 for the export of enai
nee ring goods 

Bank Note Paper 

485 l. SHRI RAMBSHWAR NEE
KHRA : win thQ Mmister of FIN'ANCE 
be pleased to state = 

(a) tbe cost of per 1IlCtric ton of 
bank note paper imported from abroad 
includlOg foreign charses ; and 

(t,) the cost for each metric ton of 
bank pate paper manufactured indi
genou51y ? 

THE MINISTER OF STATE IN THE 
MINISTRY OF FINANCE (SHRI JA .. 
NARDHANA POOJARY): (a) For 
1985-86 Government have contracted to 
purchase 5,500 metrIC tons of bank note 
paper @ £ 4,650 per metric t008 F.O.B. . 
which at the current exchange rate of 
£6.186S=- Rs. 10t'/ ... , js equivalent to 
Rs. 75,164 per M.T. 

(b) The present cost per metric tOn of 
bank note papet manUfactured indlge
Ilously is Rs. 67,245. 

Involvement of State Gover.meats fa 
Credit Camps OrgaD1s.~ by Flaance 

Ministry 

4852. SHRI S.M. BRATTAM : Will 
the Minister of FINANCE be pleased 
to state: 

(a) wJtetber ~b;ef Minis"s of Andhra 
Pradesh ~Dd Karnataka complained that 
the Sta.le GoverQments are not being io
volved in the credit camps (Loan Melas). 
organised by the Union Finance 
Minisrry; 

(h) )Vbetber it is;a ract that ... ideDfi .. 
flcation of beneficiaries, proceama ef.-

plicat.io~s, release of subsidies, etc, are 
belDg done by the State agencies; 

(c) whetller it is aJso a fact that in 
Karnata~a, the Chief Minister issued 
directives to the officials not to participate 
in tho "Loan Melas" ; and 

(d) whether Union Government pro
pose to reconsider their st~nd aod accom
modate the view point of the State 
G"ovFrnments ? 

THE MINISTER OF STATE IN THE 
MINISTRY OF FINANCE (SHRI JA
NARDHANA POOJARY) : (a) to (d). 
The information is being collected and 
will be laid on· the Table of the House 
to the C"xtent possi ble. 

Export and Import of Rice 

4853. SHRI MOHANBHAI PATEL: 
Will the Mrnisler of COMMERCE be 
pleased to state : 

(a) the qoaotity of basmati rice ex
ported during the last three ye~u8, year
wise indica ling the rate at which It was 
exported: 

(b) whether it is a fact tbat due to 
the export of basmati flce, ItS prrce an 
the country has gone as high as Rs. 
1 4-1 S per kilograms ; 

(c) whether it is also a fact that there 
is shortage of rice in the country and to 
meet the .demand tbe race IS beJn& 1m. 

ported; 

(d) if so, the 4daotlty or rice imported 
during the last three years; year-wise 
thereof and how it is being distri
buted ; and .. 

(e) Government's policy in regard to 
import and export of rice (or the year 
1985-861' 

THE MINISTBR OF STATE tN THB 
MINISTRY OP COMMERCE (SaRI 
P.A. SANGMA) : Ca> .Export of basmati 




