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6. Laia,Q Jute 578 

1. Maruti 66S 

8..- Scooters lndfa Ltd. 3288 
~ 

9. Tungabhadra SUlcI Products 
Ltd. 1321 
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tuue of Convertible Debenturts on 
Lohia MachlDel 

*4752. SHR.I1SANAT K.UMAR. 
MANDAL: Will the Minister of 
FINANCE be pleased to state: 

(a) whether Governme It have 
cleared the proposals of Lohia Machi­
nes Ltd. Kanpur (U.P.) to. raise 
additional Rs. 10 crONS fro:n the public 
by way of to fUlld its on-goi~g tW?­
wheeler ve'ipJ. scooters project 10 

collaboration with Piaggio of Italy; 

(b) if so, considerations which 
weighed with Government in granting 
this approvdl, when this Comp1ny had 
earher been permitted to f .. use large 
amounts from the public by way of 
advance agaInst booking of its scooteroi 
estimated at Rs. 11 S crore, ; 

(c) the amo~nt of existing depo­
sits against scooter booking already in 
the custody of this Company after 
deliveries of scooters and cancellations; 

and 

(d) the mode of issue of this new 
aeries of convertible debentures and 
their period of repayment? 

THB MINISTER OF STATB IN 
THB MINlSTR Y OF FINA.NCB (SHRI . 
JANARDHANA POOIARY) : (a) 
Yes,- Sit. 

(b) Th'e Cqmpa!ly was givon 
oonsent a8 the .uidelines roladn,· to 
debeature iS8ucs were latidod. The 
booklni ad •• nclS woro to bo doployed 
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303 22.93 34 2.31 

by tbe company in accordance with the 
guidelines issued by the Department of 
Heavy Industry which do not permit 
ule of these advances as capita I aJthoulh 
a portion thereof can be used as wort­
iog capital. 

(c) The company has a depolir 
of Rs. 109.04 crores as on 31.3.1985. 

(d) The issue of 13.S%-
9,09,090 secured cOQvertible d~b:n" 
tures of Rs. 110/· each aggregating 
Rs. 10 crores IS to b~ made for clsb 
at par to th" existing equity shue­
holders as rIghts on pro-rata ba'Jis. 
Rupees ten out of the f<lce value of 
Rs. 110/- Will compulsoraly be c.>nverted 
into one equity share of Rs. 10/. eaQb 
on e)tpiry of SIX mJ,ltbs from the date 
of allotmont. Tbe balance face valuo of 
Rs. 100/ rem\ining after aforesaid 
conversion shall be redeemed in three 
instalments of Rs. 3S/-, Rs. 3S, and 
RI. 3o/-"'on expiry of 7th, 8th and 9th 
year of allotment resp".;tivcly. 

Problem. of Exporter. Chemica), 
1 

4 7 5 3. SHRI CHIN r AMANI 
lENA: 

K.U~AR.I 
DBVI: 

PUSHPA 

Will the Minister of COMMBR.Ce 
be pl.:aaed to atate : 

(a) the value of tho chemicala 
being exported every ,~r durin. the 
yca~s 198Z·83, 1983·84 and 1984-'$; 

(b) tho maio problo';' beiDI 
faoed by tbo exportors Qf chehllcal8 • 




