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Corporation of India in each state;
(b) whether the purchase made was
only one third of the raw jute produced in that

year and

(c) it so, the reasons therefor?
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THE MINISTER OF STATE OF THE
MINISTRY OF TEXTILES(SHRI ASHOK
GEHLOT): (a) The estimated production of
raw jute and the quantity purchase by JCI
during the 1990-91 jute season is given
below:

( in lakh bales)

State Production Procurement by JCI

& Cooperatives
Assam 10.7 1.01
Bihar 10.0 0.72
Meghalaya 0.6 0.02
Orissa 4.3 0.08
Uttar Pradesh 1.0 -
Tripura 0.9 0.01
West Bengal 5§5.0 6.40
Andhra Pradesh 6.0 0.28
Other States 1.5 -
Al India 90.0 8.52

(b) JCI and Cooperatives purchased
about one tenth of the total production of raw
jute in the 1990-91 jute season and have, till
11-12-91, purchased 8.53 lakh quintals of
raw jute during the 1991-92 jute season.

(c) JC! was not required to undertake
price support operations during the 1990-91
jute reason because the prices of raw jute
ruled at levels higher than the minimum
support prices. regards the 1991-92 jute
season, JC hasdirected its purchasecentres
to purc’..se all the raw jute that is offered for
sale at minimum support prices. JCI has not

been ableto increase commercial purchases
of raw jute for want of indents from jute mills.
However, JCI is still in the market and is
continuing purchases of raw jute to prevent
distress Sales and to protect the interests of
the jute farmers.

[English)

Vaiue of Rupees Vis-a-Vis Pound Ster-
ling

*438. SHRIVWAYANAVAL PATIL: Wil
the Minister of FINANCE be pleasedto state:
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(a) whetherthe value ofthe Indian rupee
has been continuously declining since July
3, 1991 against the Pound sterling;

(b) if so, the reasons for the all time low
value of the Indian Rupee against the British
currency in the first week of November this
year; and

(c) the steps: taken or proposed to be
taken by the Government to give stability to
the value of the Rupee against the Pound
Sterling?

THE MINISTER OF STATE IN THE
MINISTRY OF FINANCE (SHRI RAMESH-
WAR THAMUR): (a) to {c). There has been
adecline in the value of Indian Rupee vis-a-
vis Pound Sterling since July 3, 1991. How-
ever, it needs to be kept in view that the
exchange rate of the Rupee is fixed with
reference to the value of a baske: of curren-
cies, msinly of countries which are india's
majortrading partners. in aregime of floating
exchange rates, upwarc or downward move-
ments of the value of the rupee, which de-
pend on fluctuations i the vaiue of these
clirrencies is a normal phenorenon. The
Government has already undertaken apack
age of macro-econcmic stabilisaticn meas-
ures such as exchange rate udjustment,
restoration of fiscal discipline ard a tight
monetary policy along with a structural re-
forms in the spheres of trade, industrial and
public sectors. These policies are expected
to increase efficiency and productivity, im-
part dynamism to the growth process and
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thereby provide a solid foundation for higher
exports and overall growth. Therecenttrends
in the levels of foreign exchange reserves
and decline in the rate of inflation from the
peak level of 16.7 in August to 13.7 per cent
indicate that the overall impact of these
policies have been favorable. Further meas-
ures may be taken as and when demanded
by the emerging economic trends.

Development of Inland Water Transport

439*. SHRI HANNAN MOLLAH: Wil
the Minister of SURFACE TRANSPORT be
pleased to state: ’

(a) the details of new schemes to de-
velop inland Water transport in the country,
State-wise;

(b) whether the Union Government have
received any proposals from the Govern-
ment of West Bengal for development of
waerways in the State;

(c) if s0, the details thereof;

(d) whetherthe Government have sanc-
tioned crproposeto sanctionthe new scheme
of the state; and

(e) if so, the details thereof?

THE MINISTER OF STATE OF THE
MINISTRY OF SURFACE TRANSPORT
(SHRIJAGDISH TYTLER): (a)to (e) A state-
ment is attached.





