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RBI Board of Directors 

4288. SHRI HARISH NARAVAN 
'PRABHU ZANTVE: Will the Minister of 
FINANCE be pleased to state: 

(a) whether the Board of Directors of 
RBI has remained unchanged for the last 
nine years; 

(b) if so, the reasons therefor; 

(c) the period for which this Board was 
constituted; , 

(d) the norms laid down in this regard; . 
and 

(e) the steps takan or proposed to be 
taken by the Govemmentto reconstitute the 
above Board? 

THE MINISTER OF STATE IN THE 
MINISmV OF FINANCE (SHRI DAlBIR 
SINGH): (a) to (e). In terms ofthe provisions 
contained in section fI of the Reserve Bank 
of India Act, 1934, the Central Board of 
Directors of.the Reserve Bank of India shall 
consist of, among oth9rs, ten non-official 
directors to be nominated by the Central 
Govemment. These directors shall hold of
fice for a period of four years and thereafter 
untO their successors are nominated. At 
present. eight non official dlrectoJS appqlnted 
during 1983;86 are in position. Though their 
four year tenures have expired, they are 
continuing In poslllo" pending .appolntment . 
of their successors as per the provisions of 
the Reserve Bank of India Act, 1934. Gov-

emment have already Initiated necessary 
steps for reconstitution of the Central Board 
of Directors of the Reserve Bank of India. 

· [Translation) 

Developmental Schemes 

4289. SHRI SHIV RAJ SINGH 
CHAUHAN: Will the Minister of FINANCE be 
pleased to s~ate: 

(a) whether there Is any programme to 
Introduce development schemes In the 
country with the assistance of World Bank or 
other international organisations; 

(b) if so, the details thereof; stale-Wise; 

(c) the expenditure likely to be Incurred 
thereon; state-wise and 

(d) the time by which these schemes are 
likely to be completed? 

THE MINISTER OF STATE IN THE 
· MINISTRV OF FINANCE (SHRI RAMESH
WAR THAKUR): (a) to (d). Extemal assis
tance from the World Bank and other Inter
national Organisations has been of special 
significance in the context of our develop
ment efforts and has supplemented the 

· domestic resources available for financing 
development activities. Such assistance Is 
usually obtained as commitments to finance 
specific investment projects and adjus1ql8nt 
operations in various sectors. Details of the 
commitments forthe year received from the 
agencies at the Aid-India Consortium in June 
1992 are given In the Statement enclosed. 
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