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SolatloD ., Problem of .Jate 1_01117 
01 Welt Beqal _ tile Patte ... of Tattle 

ladastry of Gulant 

5123. SHR.I NARAYAN CBOUBBY: 
Will tile Minilte1' of TEXTILES be pi_sed 
to state : 

<a> wbether the Prime Minister. durinl 
bis fint visit to Weat BeDlal in September. 
1986 had stated that the Union Government 
was willin. to solve tbe problem of tbe jute 
industry in West BeDlal in tbe lame way 81 
tbe problem of cotton textile industry iD 
Gujarat bad been resolved : 

(b) if so, tbe salicnt points of Gujarat 
tn»e lolution for problem of textile industry; 
and 

(c) the reaction of tbe GOVerDlDeDt of 
Weat Benpl towards tbis ? 

THE DEPUTY MINISTER IN THE 
MINISTR Y OF TEXTILES <SHRI 
S. KRISHNA KUMAR) : <a> Yes. Sir. 

lb) To combat tb. crisis wbich affiicted 
tbe teztile industry iD Gujarat in 1984. the 
State Government of Gujarat tent a proposal 
to tbe Central Government indicating tbat 
it was prepared to nationalise 12 closed sick 
textile mills of A hmedabad provided it was 
liven financial assistance. After coosideriol 
the proposal. tbe Central Government &peed 
to provide a total sum of Rs. 65 crores as 
advance p1an as.istance for nationalisation 
scheme. Tbis amount is to be recovered in 
three instalment. commencinl from 1981-88. 
Tbe 12 mills wbich have been nationaliled 
arc beiDa restructured by tbe State Govern-
ment to form a lesser number 01 mills (S or 
6) that bre viable. The sale proceed. of 
surplus land and surplul machinery of these 
mills will also be utilised for restructuring 
of tbeae mills As a consequence of thil 
restructuring workers rendered aurplul wouJd 
be clilible for tetrcochment compenlation. 
aratuitl aDd an ears of wage. 

(c) No propoaal 00 tbe above JiDel bu 
bee" received from the State Government 01 
Wost Benp' Ia .... peoe 01 .ick jute mills. 

[T,IIIUIIIII.II] 

ReIactI_ ID •• te of IDter~t _ ~ ..... 
b, .. te Ct.tl Sapplles COI'PGratloD 

lor F' .P.S. 

5124. SHRI MAHBNDRA SINGH: 
Will tile Minilter of FINANCB be pleued 
10 atate : 

(a) whether the Union GovernmcDt an 
considerin. any proposal to make load 
1081.. luffered by State Governments ill 
runniDa Fair Price Shops in rural .r .. 
UDdcr Public DiitributioD System ; 

(b) Tbe rate of interest charaed OD 'b. 
loaDS liven by tbe Reserve Bank to State 
~ivn Supplies Corporations to procur.! 
diatribute tbe esseDtial comodtties uod., 
Public DiltributioD System ; and 

(c) wbether Government propole to 
reduce tbe present rate of interest ? 

THE MINISTER OF STATE IN THB 
MINISTR Y OF FINANCE (SHRI 
JANARDHANA POOJAR Y) : (a) No. Sir. 

(b) Reaerve Bank of India bas advised 
that the credit limits authorised to the State 
Governments/Union Territories for procure-
melt,t of foodgraina (wheat. paddy lrice and 
coarse p'aiol) at support prices fixed b, 
Government of India for distribution under 
public diltribution system are fixed at aD 
internt rate of 14 percent. The State 
Governments are free to sub-allocate &he 
credit limitl between the State Governments 
and tbeir procurement aacnciel. if aDJ. lor 
for procurement op~rations. 

A. per preseot interest rate structore. for 
credit limits authorised to State Civil 
Supplie. Corporations for procuremeot/ 
distribution of certain specifi~d euential 
consumer commoditiea viz., pulsel. edible 
oi", kerosene. .alt and SUlar tbe rate 01 
iDtcNlt ia I~" and for otber eaeeatial 
coaaumer commodities J 6. 5". 

(c) No. SIf, 
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5125. SHRI SANAT KUMAR MANDAL: 
win the Minister of FINANCB be pleued 
to stato : 

(a) wh.tber ailvor hal recently acquired 
• De. sheeD on tbe Bomba, bullion market 
aDd ita price bad ahot up in recent mODtba ; 

(b) tbe reasoDa for suddeD increue iD 
!be yalue of gold which too bad ReD a 
bullish tJ'cDd in receDt mODtlla 3 

(c) wbether GOyerDment are a • .,. of 
tbe black monoy fiadinl it. .e,. in t"e 
buUion; 

(d) if so, the cbeck, if aD),. beiDl 
aercised by Government over such transac-
tions aimed at coDvertiol tho black mODey 
into whito ; and 

(0) if Dot, tbe reaSODS tberefor? 

THB MINISTBR OF STATB IN TBB 
MINISTR Y OF FINANCE (SHRI 
JANARDHANA POOJARY): <a) Yes. 
tbe price of silver in tbe Bembay mark.t bas 
lonc up recently. 

(b) Tbe rile in gold pricel in recent 
months is due to a general riliDg treDd in 
it. international price, tbe recently concluded 
aeaSOD of feati\'als aDd marriages and also 
because of the stricter vigil exerc:sed by tbe 
concorned enforcement agencies to cbock its 
ImUlllio. into tbe country. 

(c) Yes, the Government are aware that 
bullion is a favourite item for iovC8ttneDt of 
black mo~ey. 

(d) Tbe Government are lully alive to 
the situation and wbenever aDY lucb infor-
mation comes to notice. necessary actioD is 
takeD by tbe Income Tal' Department aDd iD 
tbe case of Gold. by tbe department of 
Customs and tb. Gold CODtrol Admilliatration .Iao. 

(0) DO. Dot arile. 

Cl'lteria fol' Seleetloo of Bl'8Ddles of 
Various Baab for Public I ..... 

5126. SHRI CHINGWANG KONYAK: 
Will tbe MiDi.ter of FINANCE be pleased 
to stato : 

<a) lbe luidelinea and/or criteria adopted 
for selection of brancbe. of various banta 
for accepting apphcatioDs from public for 
iuue of equit, abares and debentures j 

(b) tbe aames of branches of various 
banks acceptin& sucb applicatioDi iD the 
North-Eastern Resion including the States 
of Alaam and Napland ; 

(c) tbe steps proposed to be taken to 
iocreaso tbe number of these brancbes in 
view of tbe difficulties being faced by tbe 
inve.tina public of tb. North-Eastern IlcaioD 
due to small number of luch brancbes ill 
tbia tOlioo ; and 

(d) the namel 01 placoa in Assam and 
Nqaland selected for locauon of loeb 
brancbca ? 

THE MINISTER OF SrATE IN THE 
MlNISTR.Y OF FINANe!:. (SHRJ 
JANARDHANA POOJAR Y ) : (a) In 
respect of ptlbhc issue of SeCU11tl~1 e&ccc:d188 
Rs. 5 crores, tbe miolmum Dumbc:r 01 c:e.uuea 
wbere tbe compaoi~s bate to mak.e aIranac-
meDts fOI acceptance: of applications from 
tbe public are the pldCC!s wb~l'e all th. 
roee gnised ~tock E:.xcbanjl!s are ~ltucuc=d. all 
tbe CIties with a population of more (ban S 
lakbl a. per tbe 1 ~7 1 census, and one centro 
io tbe Slate of Jammu and Kashmir. In 
respect of public Issues of securnles DOC 
exceedlDg .R.s. S crores. ,he mlOlmum Dumbel' 
of centrea tor acc\:ptancc of "pplicatlODS are 
the places wbere all tbe (cco&Dlaed Stock 
l::.xcbanles are situated 80(1 all the ClUes Wltb 
a populatioD of m",r. aDan 5 la.kha as pel" 
tbe 1971 CCDaUS ID the Slide where tho 
".iooal Stoek Excbanae IS litualcd as weD 
as in tbe State wllero tbe Deatelt major Slack 
IilLcbanac is situated. 

(b) Tho selection of brancb_ of banks 
for rec:oipt of applicatioaa for public issue 01 
aoc;uriti .. ia mad. b, &be GOllJpam. Q)n~c .. .acfL 




