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/
1.23 (with 1 to 5 gm/tonne)Dharwar Gadag areas (Hosur 

block)
Shimoga Honnali Exploration is in progress
Gulbarga Mangalur 

Schist belt
HGML started development of 
a new mine.

Kerala Mallapurara Mar uda 0.3 (with 4 gm/tonne)
Mallapuiara Nilambur

placer
3 8 Million cubic meters 
gravel with average grade of 
0.1 gm of gold, per cubic 
meter.

Minor occurrences of gold have b^ea found so far in Bih ir, Orissa, Himachal 
Pradesh, Jammu and Kashmir, U ttar Pradesh and Haryana, Exploration work in 
these States is continuing.

Opening of Branches of Nationalised 
Banks Abroad

1454. SHRI VIRDHI CHANDER JAIN : 
SHRI CHINTAMANI JEblA :

Will the Minister of FINANCE be 
pleased to state :

(a) the number of branches of 
nationalised banks opened abroad during
1984, couitry-wise;

(b) the number of branches of foreign 
banks opened in India together with 
their location during the same period; 
and

(c) the number of branches of foreign 
banks likely to be opened during the 
year 1985 ?

THE MINISTER OF STATE IN THE 
MINISTRY OF FINANCE (SHRI 
JANARDHANA POOJARY) : (a) and
(b). During the year 1984, one Indian 
bank opened a branch in Japan.

One Foreign bank opened a branch 
at Bombay, Another Foreign bank 
opened a branch at New Delhi by 
upgrading its Representative Office ar4  
by closing its branch at Calcutta,

(c) Licences.have been granted by the 
Rese/ve Bank of India to two Foreign 
banks to open a branch each in India. 
However, it is not certain whether these 
branches would become operative 
during 1985.

Disparity in Rate of Interest on 
Saving Accounts in Banks 

and Post Ogices

1455. SHRI RAM BAHADUR SINGH: 
Will the Minister o f FINANCE 
be pleased to state ;

(a) whether the rate of interest given 
to customers on saving accounts in the 
banks is 5 per cent while it is 51 1/2% in 
Post office;

(b) if so, 
disparity;

the reasons of this

(c) whether dus to this disparity in 
the rate of interest the  customers prefer 
to deposit the amount in Post Office 
saving accounts than in banks; and

(d) whether it is proposed to remove 
this disparity and if so , from when ?
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THE MINISTER OF STATE IN  THE 
MINISTRY OF FINANCE (SHRI 
JANARDHANA POOJARY) : (a) For
Savings accounts of ir dividual s, 
Sanchayika accounts, and Provident 
Fund accounts ctc. in Post Office, the 
rate of interest is 5.5 per cent per annnm. 
However, the rate of interest for institu-
tional accounts is 5 per cent per annum.

(b) to (d). The interest rate  on Post 
Office savings accounts is fixed taking 
into account the fact that these accounts 
are essentially meant for individual small 
savers and the pDSt offices do not provide 
the entire gamut of facilities and services 
the commercial banks provide. There is 
also a ceiling of Rs. 25,000/ on indivi-
dual accounts.

Buffer Stock of Yarn Under National 
Handloom Development 

Corporation

1455. SHRIMATI MADHURI
SINGH : Win the Minister of 
COMMERCE and SUPPLY be pleased
to state ;

(a) whether there is a proposal to 
create a buffer stock of Ycrn under the 
aegis of the National Handloora Develop-
ment Corporation (NHOC) to stablise 
its prices; and

(b) if so, the details in this regard ?

THE MINISTER OF STATE IN THE 
MINISTRY OF COMMERCE AND 
SUPPLY (SHRI P.A. SANGMA) : (a) 
and (b). The lo.ig term yarn 
purchase and sale policy of the N:ational 
Handloom Development Corporation 
envisages buffer stocking of yarn. Though 
the details of the scheme have not yet 
been finalized, long term strategy of the 
Corporation is to provide regulatory 
mechanism in the market by seting up 
buffer inventory, keeping in view the 
trend cycles in yarn prices, for release 
of yarn in times of scarcity and escala-
tion of prices. This strategy may alsio

involve back so back tie -up  arrangements 
with the National Textile Corporation, 
State sector spinning m ills by way o f  
advancc for cotton to be purchased by 
suoh milk or supply of cotton to such 
mills for providing various counts o f  yarn 
indicated by the Corporation. This may 
also have to be b icked up by advances 
from user agency, if  necessary and 
CDmmitmont to lift yarn as per their 
and delivery schedules .

Minerals Located in Himachal 
Pradesh, Punjab and Jammu 
and Kashmir During the last 

three years

1457. PROF. NARAIN CHAND 
PARASHAR : Will the Minister of 
STEEL, MINES A N D  COAL be pleased 
to state :

(a) whether any minerals have been 
located in Himachal Pradesh, Punjab and 
Jammu ard Kashmir during the surveys 
conducted for this purpose in the past 
three years including the current finan-
cial year i.e, 19^84-85;

(b) if so, the details thereof, state- 
wise;

(c) The steps taken by Government 
to exploit these resources; and

(d) if not, whether any steps are 
proposed to be taken for this purpose ?

THE MINISTER OF STEEL. MINES 
AND COAL (SHRI VASANT SATHE) :
(a) and (b). Exploration for 
minerals is a continuous process and is 
undertaken by the Geological Survey of 
India and the State Government agencies 
according to an approved programme. 
As a result of such surveys by the 
Geological Survey of India and the 
State Governments, the following mine-
rals have been located in Himachal 
Pradesh, Punjab and Jammu & Kashmir 
during the Iftst three years ;




