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High Project were completed on 2nd
June 1977 in Washington. It is ex-
pected that the loan agreement will
be signed shortly,

Interest on Bank Loans to Educational
Institutions

771. SHRI R. K. "MHALGI: Will
the Minister of FINANCE AND RE-
VENUE AND BANKING be pleased
to state: -

(a) whether in April, 1977 Govern-
ment of India have received written
representation from Maharashtra re-
questing them te charge interest on
Bank loans to educational institutions
at the rate of 4 per cent and not at
the rate of Rs. 12} per cent; and

(b) if so, what action Gevernment

have taken or propose to take on the
said representations and when?

THE MINISTER OF FINANCE
AND REVENUE AND BANKING
(SHRI H. M. PATEL): (a) Govern-
ment do not appear to have received
any such representation.

(b) Does not arise.
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Multinational Corporation

774. SHRI D. B. CHANDRA
GOWDA: Will the Minister of FIN-
ANCE AND REVENUE AND BANK-
ING be pleased to state:

(a) the number of multinational
corporations functioning at present in
the country; and

(b) the amount remitted abroad by
these units during the last three years





