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Take over of Bolanl Iron Ore Mines

3509. SHRI G OVINDA MUNDAi 
W ill the Minister of STEEL AND 
MINES be pleased to state:

(a ) whether Government are aware 
of the various complaints made on the 
mismanagement of the Bolani Iron 
ore mines; and

(b ) i f  so, action taken thereon and 
the steps Government propose to take 
to remedy the situation?

THE M INISTER OF STEEL AND 
MINES (SHRI BIJU P A T N A IK ): (a ) 
and (b ). A  complaint regarding mis
management and corruption at the 
Bolani Iron Ore Mines and alleging 
lack of attention to machinery and 
thefts has been received very re
cently. This is being scrutinised.

Bolani Ores Limited, has been hav
ing adverse working results for the 
past1 few  years. The main reason for 
this is that the Company could? not 
provide adequate financial resources 
for their expansion programme and 
for the replacement of'old  machinery.

49.5 per cent of the shares of the 
company are presently held by a pri
vate sector company, Orissa Minerals 
Development Company Limited. This 
company has offered to sell its share
holding in Bolani Ores Limited to 
Steel Authority of India Limited, 
which holds the remaining 50.5 per 
cent, on a mutually acceptable busi3. 
This is under examination.

It is also proposed to make suit
able organisational changes in the 
company. It has already been deci
ded to appoint a Managing Director 
for the company instead of a General 
Manager, as hitherto.
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