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(b) if so, the facts thereof; and

(c) what effective measures are 
proposed to be taken to put an end 
to this menace?

THE MINISTER OF FINANCE 
AND REVENUE AND BANKING 
(SHRI H. M. PATEL): (a) to (c). 
Customs Department has the requisite 
arrangements and expertise for check­
ing the correctness of export values. 
Although there have been some cases 
where under-valuation of exports has 
been detected by the Calcutta Custom 
House in the past few years and these 
cases have been dealt with under the 
law, there is nothing to indicate that 
crores of rupees in foreign exchange 
have been lost as a result of continued 
under-invoicing of exports from 
Calcutta.

Effect of Import Policy on Industry

2925. SHRI PRASANNBHAI MEH­
TA: Will the Minister of COM­
MERCE AND CIVIL SUPPLIES AND 
COOPERATION be pleased to state:

(a) whether the new import policy 
has not helped the growth of Industry 
in the country to its expectations;

(b) if so, the reasons therefor; and

(c) whether any modifications are 
being considered?

THE MINISTER OF COMMERCE 
AND CIVIL SUPPLIES AND CO­
OPERATION (SHRI MOHAN DHA­
RIA): (a) to (c). It is too early to
assess the impact of new Import 
Policy on the growth of the industry. 
Besides, import policy is one of the 
various elements of the industrial 
development strategy. An evaluation 
of the import policy will be under­
taken in due course when the modi­
fications, which appear necessary in 
the light of experience, wilj be con­
sidered.
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