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ference and equity share capital nor 
provided any long term loan to this 
industry.

Information relating to the Indus
trial Development Bank of India and 
Life Insurance Corporation of India 
is being collected and will be laid 
on the Table of the House.
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Delhi Urban Cooperative Bank, Delhi

2884. SHRI SATYA DEO SINGH: 
Will the Minister of COMMERCE 
AND CIVIL SUPPLIES AND CO
OPERATION be pleased to state:

(a) the total assets and liabilities of 
Delhi Urban Cooperative Bankf Rana 
Pratap Bagh, Delhi together with the 
names of the Chairman and Secretary 
during last three years;

(b) whether many irregularities 
are being committed by the bank in 
payment of loans to its members;

(e) whether certain persons have 
been given loans on the very day of 
their becoming members or even prior 
to their enrolment as members of 
the Bank; and

(d) total number of cases pending 
in courts against defaulting memberg 
of the bank and action being taken 
to check and improve the working of 
the bank?

THE MINISTER OF COMMERCE 
AND CIVIL SUPPLIES AND CO
OPERATION (SHRI MOHAN DHA
RIA): (a) The audited total assets 
and liabilities of the Bank as at 30th 
June, 1975 are given in the state
ment laid on the Table of the 
House. [Placed in Library. See No.



LT-643/77]. The names of the Chairman and Secretary are:
j-;r 'if

Year Chairman Secretary

I974“75 • - ■ Shri R.C. Pathak Mrs. Kamlesh
1975-76 • . ShriK.S. Rana Shri T.C. Gupta
1976-77 . . . Shri K.S. Rana Shri D. Kumar
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(b) The inspections carried out by 
the Reserve Bank of India during 
the years 1975 and 1976 have brought 
out certain irregularities in the grant 
of loans to the members of the Bank.

(c) No such instances have been 
brought to the notice of the Delhi 
Administration.

(d) The number of arbitration 
cases filed under Section 60 of the 
Delhi Cooperative Societies Act, 1972, 
pending against the defaulting mem
bers is 28. The following steps, 
among others, have been taken to 
improve the working of the Bank:

(i) Under the Banking Regula
tion Act, inspection is peri
odically carried out by the 
Reserve Bank of India. The 
irregularities pointed out in 
the inspection reports are 
brought to the notice of the 
bank for taking remedial 
measures.

Cii) Guidelines for the grant of 
loans have been issued to 
the bank, and it is required 
to follow the banking prin
ciples in such matters.

fiii) The Reserve Bank of India 
have put restrictions on the 
grant of loans to the Board 
of Directors.

World Bank Aid for Agricultural 
Development Project

2886. SHRI R. V. SWAMINATHAN: 
Will the Minister of FINANCE AND 
REVENUE AND BANKING be pleas
ed to state:

(a) whether Government have de
cided to launch Agriculture Develop
ment Project in the country involv
ing an expenditure of Rs. 17 crores 
with the help of world bank assist
ance;

(b) if so, the main features thereof;

(c) when the same is likely to be 
launched; and

(d) the likely amount of World 
Bank’s assistance?

THE MINISTER OF FINANCE 
AND REVENUE AND BANKING 
(SHRI H. M. PATEL): (a) No Project 
involving an expenditure of Rs. 17 
crores has been evolved for World 
Bank assistance. However, there are 
a large number of agricultural develop
ment projects for which assistance has 
been secured from the World Bank.

(b) to (d). Does not arise.
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