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Sick Tea Gardens

1782 SHRI M RAM GOPAL RED-
DY: Will the Minuster of COM-
MERCE be pleased to state

(a) whether according to the study
undertaken by Government, sick tea
gardens can be made viable, and

(b) if so, the remedial
suggested 1n this regard?

measures

THE DEPUTY MINISTER IN THE
MINISTRY OF COMMERCE (SHRI
VISHWANATH PRATAP SINGH)
(a) and (b) TFiospective wviability of
a sick tea garden will depend on the
conditions preveiling 1n each  case
and be studied in detail if necessary
by the Investigating Agency to be
constituted for the purpose under
Section 18(B) of the Tea (Amend-
ment) Act, 1976 Remedial action as
required urder the relevant provisions
of the above mentioned Act will fol-
low thereafter
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Value of Rupee

1784 SHRI SHANKERRAO SA-
VANT. Wil the Minister of FIN-
ANCE b¢ pleaced to state

(a) when and to what extent during
1975-76 and 1976-77 has the Rupee
been up-valued ang what s 1ts pre-
sent value wuis-g-vis major curren-

cles, and

(b) what are the effects of this up-
valuing of the Rupee on the import
and export trade of India, on India’s
Balance of Trade and on India's
foreign exchange reserves?

THE WINISTER OF FINANCE
(SHRI C SUBRAMANIAM). (a)
The upvaluations in the exchange
rate of the rupee, as effected by the
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Reserve Bank, during 1975-76 and 1876-77 have been as follows:—
- By it N
Reting)
$75-76
July 2, 1975 . . . 5°3907 5- 3619 18- 60
Septmber2s, 31975 . . 5'4769 5° 4471 18- 3084
December g, 1975 . $:531§ §* 5010 18- 1284
March 8, 1976 . 5.6497 5.6180 17°75
March 11, 1976 5.8140 5+7803 17-2§
1976~77
April 3, 1976 . . 5:9347 5 8997 1690
April 23, 1976 . . . . « 6-0790 6-0423 16- 50
May 29, 1976 . . . 6-2696 6:230$ 16°00

Thus between July, 1972 and March
11, 1976, the rupee appreciated vis-a-
vis the pound sterling by akout 9
per cent and between March 11, 1976
and May 29, 1976 by a further 7.8 per
cent. The cross rates of the rupee
in relation to other currencies are
worked out with reference to 1afes of
the pound sterling to such currencies.
The rates of the rupee-vis-a-vis other
major currencies as at the end of July,
1976 wers ¢s under:—

1 Unitof foreign currency Rupee
leg,utlva-

U.S. Dollar . . . 8+969

French Frarc . . . 1-824

Deut-che Mark . . . 3-526

Swiss Franc . . . 3-615
Italian Lira 0-0107
Japanesc Yen . 0°0306

—

(b) It is difficult to quantify the
precise impact of these changes in the
exchange rate of our rupee. Our im-

ports {from some countries are now
cheapers; foreign exchange reserve
position has been fairly comfortable
and the exports have been buoyant.

Development 0of Tourist Resorts eon -
Private Initiative

1786. SHR1 B. V. NAIK: Will the
Mimister vf TOURISM AND CIVIL
AVIATION be pleased to state:

(a) whether Government propose to
permit development of tourist resorts
on private initiative at places of prov-
ed tourist potential;

(b) if so, what are the incentives
being offered for promoters of these
teurism ventures for capital invest-
ment and publicity promotion and de-
velopment of infra-structures and ul-
tra-structures for tourism; and

(¢) whether Government propose to
stand guarantee for capital investment
proposals in this behalf to public sec-
tor banks on behalf of tourism promo-
ters and public spirited citizens?





