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ponding rates of interest before national}* 
sation were 8 $ % to 9 J  % and 8 % to 
9 £%. The increase in the rate of interest 
can be attributed mainly to the recent incr­
ease in the bank rate from 1 % to 6”u .

Need for Mass Transport systems in 
Madras and Delhi

. *726, SHRI BALADHANDAYUTHAM :
Will the Minister of SHIPPING AND 
TRANSPORT be pleased to Mate :

(a) whether the preliminaiy studies unde, 
raken by the Working Group on Mctropolitrn 
Transport Scrviccs of the Planning Comnn- 
.wioij fyaye indicated the need for mass tian- 
sport system in Madras and •Delhi; ana

(b)*if so, whet he t j»ny step>s are. being
taken to introduce an effective mass transport 
system for these two cities ? • •

4 THE MINISTER OF PAR U  AMENTARY 
AFFAIRS, AND SHIPPING AND TRANS­
PORT (SHRI RAJ BAHADUR) (a) Yes 
Sir.
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<b) At the instance of the Metropolitan Tra­
nsport Team of the Planning Commission, the 
Tamil Nadu Town Planning Department have 
completed a study on travel corridors for 
provision of a rapid mass transit system in 
Madras and the report thereon is under exa­
mination by the Team. The Central Road 
Research institute has carried out a comp­
rehensive study of mass transport system in 
Delhi pnd is expccteJ to submit its report 
to tl e Metropolitan Transport Team shortly 
Fufhter action will be taken after receipt of 
the tinal recommendations of the Metropo­
litan Tiansport Team in respet of both the 
cities.

Integrated Wages and Income Policy

Wi *™  *HRI m 0 G I  CHAND VERMA : 
Will the Minister o f FINANCF he pleased 
to state :

(a) whether Government propose to evohe 
an integrated wages and income polic\ to 
check the rising trend in prices; and

(b) if so, the salient features therebf ?
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THE MINISTER OF FINANCF 
ttHRf YESHWANTRAO CHAVAN) : 
<a) and (h). a  number ©f policy instru­
ments are available to the Government for 
checking price increases; these include fiscal 
and monetary measures as well as physical 
and administrative controls. Steps arc also 
being'‘tafc$n to increase the production of 
cash wops tfce cotton, groundnuts, oilseeds 
etc. which were*J*$mari!y responsible for the

02 increases irt .YwVccent months. The ques­
tion of price incres*- ^ is under constant revi­
ew and all necesaarV . steps are being taken 
t0 nwinatain pr{cc a ^ u t y ,




