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ponding rates of interest before nationali-

sation were 8 4% to 9 1% and 8 % to
9 }%. Theincrease in the rate of mt.erest
can be attributed mainly to the recent incr-
ease in the bank rate from § %, to 65, .

Need for Mass Transport systems n
Madras and Delhi

*726. SHRI BALADHANDAYUTHAM :
Will the Minister of SHIPPING AND

TRANSPORT bhe pleased to state :

(a) whether the preliminary studies unde-
raken by the Working Group on Metropoliten
Transport Services of the Planning Comm-
svion have indicated the need for maw tian-
sport svstem in Madras and ‘Delhi; ana

(b)+if so, whethes any steps are. being
taken to introduce an effective mass transport
system for these two cities 2 ©o

' THE MINISTLCR NF PARLIAMENTARY
AFFAIRS, AND SHIPPING AND TRANS-
PORT (SHRI RAJ BAHADUR) (a) Yes,
Sir.

(h) At the instance of the Metropolitan Tra-
nsport Team of the Planning Commission. the
Tamil Nadu Town Planning  Department baye
completed a study on travel corndors for
provision of a ruptd mass transit system in
Madras and the report thercon 1s under exa-
wination by the Team. The Central Road
Research institute has carried out a comp-
rehensive study of mass transport  system in
Delhi and 1s cxpected to submit its report
to the Metropolitan Transport Team shortly,
Futhter action will he taken after receipt of
the final recommendations nf the Metropo-
Ian Tiansport Team n respet of  both the

cities,
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Integrated Wages and Income Policy

#739. SHRI PHOOL CHAND VERMA
Will the Minister of FINANCF be pleased
to state :

(a) whether Government propose to evolie
an integrated wages and income policy to
check the rising trend in prices: and

(b} if 50, the salient features thereof 2
THE MINISTER OF FINANCT
{SHRI YESHWANTRAO CHAVAN)
@) and (h). A number of policy instru-
ments are available to the Government for
checking price increases; these inciude fiscal
and monetary measures as well as physical
and administrative controls, Steps are also
being*takgn to increase the production of
cash crops Tike cotton, groundnuts, oilseeds
etc. which wore w marily responsible for the
Price increases in Andyecent months. The ques-
tion of price increm v Is wnder constant revi-
ew and aH necessar® . steps are being taken
to mainatain price statylity.





