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KOLAll GOLD MINES 

4235. SHItI G. Y. KRISHNAN: Will 
the Minister of FINANCE be pleased to 
state : 

(a) when the Northern project of 
Mysore Mines (Bangarugunta) was started 
and what is its yield; 

(b) whether it is a fact that it is very 
much closer to Nundydroog Mines; and 

(c) if so, the reasons for not attaching 
it to Mysore Mines? 

THE DEPUTY PRIME MINISTER 
AND MINISTER OF FINANCE (SHRI 
MORARJI DESAJ): (a) The Bangaru-
!,'Unta project was started during 1963 and 
has so far yielded 33,374 gms. of gold. 

(b) Yes, Sir. 

( c) This project is attached to the 
Mysore Mine on account of administra-
tive convenience keeping in view the 
shrinkage in operation at the Mysore 
Mines, and the availability of men and 
material. 

KOLAR GOLD MINES 

4236. SHRI G. Y. KRISHNAN: Will 
the Minister of FINANCE be pleased to 
state : 

(a) whether it is a fact that several offi-
cers including the Chief Personnel Officer 
of Kolar Gold Mines have accumulated 
huge wealth by illegal transactions in con-
nection with the operations of mines; 

(b) whether Government have investi-
pted in the matter; and 

(c) if so, the result thereof? 

THE DEP1ITY PRIME MINISTER 
AND MINISTER OF FINANCE (SHRI 
MORARJI DESAI): (a) No such case 
has come to the notice of the Government. 

(b) and (c). Do not arise. 
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KOLAR GOLD MINES 

4238. SHRI G. Y. KRISHNAN: Will 
the Minister of FIl'o:ANCE be pleased to 
stato : 

(a) the investment made on Yerra-
gonda Mines and what is the output of 
the Mines; 

(b) whether it is a fact that the same 
has been closed recently after huge invest-
ment; 

(c) whether any proper survey was 
done before investment was made in that 
tnine; and 

(d) if not. the reasons therefor? 

THE DEPUTY PRIME MINISTER 
AND MINISTER OF FINANCE (SHRI 
MORARJI DESA·I) : (a) to (d). The Yer-
ragonda Project was. taken up during 
1963 on the basis of old assay values and 
surface trenching results by the Explora-
tion Department of the Kolar Gold Mill-
ing Undertakings, which indicated a series 
of reef lines. An amount of approxi-
mately Rs 3 lakhs was invested in the 
project and the approximate output was 
8.400 gms. of gold. (Some of the ma-
terial issued for this project are recover-
able). 

However, the values encountered in the 
area were not encouraging and the returns 
were not commensurate with the expendi-
ture incurred and the project was aban-
doned in September, 1967 on the recom-
mendations of the Superintendent of the 
Mines and the advice of Consulting En-
gineers. 




