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The Deputy Minister In the Minis­
try of Commerce (Shri Shaft Qureshl):
(a)  and (b). Agreement has already 
been  entered into with the U.A.R. 
Government  which  provides,  inter 
alia for  the  import of about 2,  
Indian bales of cotton upto June. 1968. 
Negotiations for reaching an agree­
ment with Sudan will be held later in 
the year.
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Import Moeaeee

656. Shri ajnik: Will the Minister 
of Commerce be pleased to state:

(a) the amount of foreign exchange 
involved in the import licences sanc­
tioned by Government during 1967 so 
far;

(b) the amount of foreign exchange 
estimated to be earned by the indus­
tries in the public and private sectors 
with the help of the import licences 
sanctioned for them; and

(c) the total amount of foreign ex­
change estimated to be  earned by 
Government as a result of the new 
production  oriented  import  policy 
announced recently?

The Minister of Commerce (Shri 
Dlnesh Singh):  (a)  The value of
import  licences  issued  from  1st 
January, 1967 to 31st March, 1967 
amounts to Rs. 96.46 crores.

(b)  and (c). While the liberal avail­
ability  of  import inputs will  un­
doubtedly increase the capacity of 
industrial units to provide larger sur­
plus for export, the actual quantum 
of exports and proceeds to be realised 
against these will also depend on the 
state of demand overseas for their 
products which in-turn depends on 
various aspects such as quality, price 
etc.  As the size of the demand is 
difficult to forecast with precision, an 
estimate of the foreign exchange earn­
ings as a result of import liberalisa­
tion cannot be made with any degree 
of exactness.

Dusty Iron Ore discovered in Orta*

657. Shri Samar Guha:  Will the
Minister of Steel, Mines and Metals 
be pleased to state:

(a)  whether Government are aware 
that a new type of dusty iron we with




