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(b) the steps Government propose
to take to expedite the completion of
the project?

The Minister of State in the Minis-
try of Petroleum and Chemieal and of
Planning and Social Wellare (Shri
Raghu Ramaiah): (a) In view of the
high prices of raw matenals and the
consequent 1ncrease 1n the cost of pro-
duction of caffeine, which was the
principal item of manufacture accord-
ing to the production programme, the
Phyto-Chemicals Factory proposed to
be set up at Neiyamangalam has been
abandoned.

(b) Does not arise.

Accumulation of Employees’ Provident
Fund

2616. Shri Indrajit Gupta:
Shri Vasudevan Nair;
Shri H. N. Mukerjee:

Will the Minuster of Finance be
pleased to state:

(a) whether the monies accumulat-
ed in the Employees’ Provident Fund
and controlleg by Government, are
being devalued due to policies of defi-
eit financing pursued by Government
ltselt; and

(b) the reasons for mot affording
protection to the affected employees,
particularly those in Government
service, by the introduction of Equity
Policies through the Lafe Insurance
Corporation?

The Deputy Prime Minister and
Minister of Finance (Shri Morarjl
Desal): (a) and (b). The contribu-
tions to the Provident Fund together
with aecrued interest, are returned to
the subscribers in the same manner as
deposits in commercial banks or
investments in Government securities
or Small Savinge. These are not linked
to the price index and the question
of any devaluation or compensation
therefor does not arise
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