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(cy how far this increase in income
as referred to in part (a) above re-
presents the advance towards better
living standards?

The Minister of Finance (Shri
Morarji Desai): (a) According to
‘quick  estimates’ released by the
C.S.0. national income at constant
prices increased by 2'2 per cent. in
1961-62.

(b) The Working Class Consumer
Price Index rose during 1961-62 by
2-4 per cent,

(e¢) Considering the increase in
population, per capita income in 1961-
62 showed little change over 1960-81.
But no definite conclusion about ad-
vance towards better living standards
can be reached merely on the basis of
the growth rate of national income as
a whole in a single year.

Sale of Gold

 Shri Yashpal Singh:

| Maharajkumar Vijaya
460. { Ananda:

[ Shri ¥. D, Singh:

| Shri P. Venkatasubbaiah:
Will the Minister of Finance be
pleased to state:

(a) whether there has been sale
of gold due to panic in Bombay in
September, 1962; and

(b} if so, the reasons for the same?

The Minister of Finance (Shri
Morarji Desai): (a} There was a de-
cline in gold prices in September,
1962, particularly during the  early
part of the month., This suggests that
there must have been larger than
usual sales of gold.

(hy There is no reason to believe
that these sales were due to any
general distress; the reason for the
large sales must, therefore, be sought
in the circumstances peculiar to the
individual parties concerned.
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1750
Price of Gold
461, Shri Kajrolkar: Wiil the Minis-
ter of Finance be pleased to state:

{a) the steps taken to bring down
the price of gold in bullion market;
and

(b} whether any study has been
undertaken of the pattern of trade in
gold in different spot markets and if
so, with what result?

The Minister of Finance (Shri
Moraji Desai): (a) Government is en-
deavouring to reduce the demand for
gold by educating public opinion.

(b) No such study has been under-
taken but the Reserve Bank of India
is attempting to collect, through nor-
mal channels, statistics regarding the
internal trade in gold.
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