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The Minister of Finance (Shri
Morarji Desai): (a)—

Year Life Insurance Gross direct
business in force premium written
of the Life outside India
Insurance by Indian
Corporationin  General Insu-
foreign countiies rance Companies

1960 . Rs. 109 crores Rs. 8:65 crores

1961 . Rs. 114crores

Figures not
At Figures not available at
present avajlable at | present.
present. J

(b) Life Insurance Business

The organisation of the Life Insur-
ance Corporation in foreign countries
is being strengthened by recruiting
more agents and appointing more De-
velopment Officers. An attempt is also
being made to work in the interior
areas where there was no organisation
so far.

General Insurance Business

Indian General Insurance Companies
have been showing losses in foreign
business. In 1960, overall loss was
about Rs. 74 lakhs. The experience,
therefore, does not warrant any
expansion at this stage.
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