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Heotiyar @4t (ot siffra 2mmg)

@) T (1) GeBRI &F & AU 3Hd MAHR IR USH HRA 3R URT 269SS 3R 269T
& Yoy H YepRt IAfIal gRT AT fu o @ GRS HieAgal R dSTdb
HRATS P AHUTH g ToIc HINUT 2023-24 H FHm=fifad gwomg &1 7 &:

| SHR MAIH DT URT 269 SS BT UMY Hd gU g Wray™ fobar mar fob fasdt
e SN wiee T a1 fed uuffre Teart F SR wmfior fawr d& gr
30 Yo ¥ WHR by MU fobaft e=ufRr an bt o Gt $f wfifa o
fmft Ui TedRt H SR Ui faw d§& gRT U= e & e | forg e
U1 UR bls S[HIHT ol vl SITET, afe Tt 501 &t MR A1 STHRIRT Fobe | 2 ara
TOUAFAT |

I SMaHx MRAFTH, 1961 BT URT 269T I IMRAT PP I UIae™ fobar a1 8§ &
et fdft wmuftye it wise aftfa a1 fedt mufte gt B ik amfior fawr
% GRT U4 Y B} THARIR BT Y a1 o 6T &) a1 fhdt urufires oy
e fiifa o1 frdht mufiies TRt Y 3R arfior d& gRT 30 Yo &l ke
Tt U1 BT GTHTAM o S 38T 81 df SUWR Pig AT Ta) AT Sg afg U=
U1 1 R AT TR AHE H 2 AE LA FAG |

DR AHAFTH, 1961 DI URT 269ST & foIQ Hlataic! oI uRuA ¥, 25,2022 fai® 30
feaR, 2022 (3EY-1) F ATegH ¥ Iad uRuF A fafAfdse wrf HA arelht g
giHferat gRT 9T fhu o 38 SaragTR® HieAgal ik i <sids Urau™i & g
& 1T SfTaxge WEHR0 Ugd & ORI fPu g% € |
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SEY-1
Circular No. 25/2022
F. No. 225/129/2022/

Government of India
Ministry of Finance
Department of Revenue
(Central Board of Direct Taxes)

sk
New Delhi, Dated 30" December, 2022

Subject: Clarification for the purposes of clause (c) of Section 2695T of the Income-tax Act,
1961 in respect of dealership/distributorship contract in case of Co-operative Societies — reg,

Section 2695T imrer-alia prohibits receipt of an amount of two lakh rupees or more
{hereinafier referred to as ‘the prescribed limit '} by a person, in the circumstances specified therein,
through modes other than by way of an account pa]ru cheque or an account payee bank draft or use
of electronic clearing system through a bank aceount or through such other electronic mode as may
be prescribed.

2, References have been received in respect of Milk Producers’ Cooperative as to whether
under the provisions of Section 269ST of the Act, receipt(s) in cash in a day of bank holiday/closure
of bank day within 'the prescribed limit' from a distributor against sale of milk when payments
were through bank on all other days is to be considered as a single transaction or whether all such
receipts in cash in a previous year would be aggregated in respect of transactions with a distributor
to treat it a5 one event or oocagion.

E B With respect 1o the reference at Para 2 above, il is clarified that in respect of Co-operative
Societies, a dealership/ distributorship contract by itself may not constitute an event or occasion
for the purposes of clause (c) of Section 2695T. Réccipl related to such a dealership/distributorship
contract by the Co-operative Society on any day in a previous year, which is within *the prescribed
limit" and complies with clause (a) as well as clause (b) of Section 2698T, may not be aggregated
across multiple days for purposes of clause () of Section 2695T for that previous year,

el zgr

(Ravinder Maini)
Director to the Government India
Copy to:
1. PSto FM/ OSD to FMS OSD o MoS(R).
2. PS5 1o Secretary (Revenuc).
3. The Chairperson, Members and all other officers in CBDT of the rank of Under Secretary and above,
4, All Pr. Chief Commissioners’ Pr. Director General of Income-1ax - with a request fo circulate amongst
all officers in their regions’ charges,
5. CIT (M&TP), CBDT. '
6. Web manager for posting on the Departmental website,
7. Database Cell for posting on the irsofficersonline website,
8. Guard File.

Director to the Government India




