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Seventeenth Loksabha

=

Title: Further discussion on the motion for consideration of the Chit
Fund (amendment) Bill, 2019 (Bill passed).

HON. CHAIRPERSON: Shri Jasbir Singh.

SHRI JASBIR SINGH GILL (KHADOOR SAHIB): Thank you,
Chairman, Sir, to allow me to speak on this Bill. Chit fund is the oldest
and native business in India.

15.06 hrs (Shri P.V. Midhun Reddy in the Chair)

But 99 per cent of this business is unregistered or unregulated, as
we can say. This Bill, I feel, has just got cosmetic changes. It 1s a paper
tiger or toothless tiger because nothing but just the terms have been
changed. In this Bill, foreman has got his security. His commission has
been increased from 5 to7 per cent. He can withhold the payment of the
group members to a certain extent. You can look into the chit fund
scams which have been in the newspaper and they have been very
widely reported. Most of the foremen are the companies which conduct
the chit funds. They have run away with thousands of crores of people’s
money. But the common people have not been given any kind of

security.
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Y=gdlg ¢ dlgdl g | A fod Tt St gR1 vRdd e b g=med
fAea®, 2019 HTH FHIT FRATE | AFAHT U= HAT ff = Al
Sff 1 WBR T 8 | TP &7 H RS a1 g, I TRe
AT G &, HTH B | ANE! 81, 39 Y-y Faarg Hi
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T9Y a far &) 8, 39% Iy & f3fasSs ik sy wsal o) gera
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@1, fordt it AdT &1 gierad & 3iaR A1 g1 3mar | difdd, guiva 39
91d &1 g P 39 IR PR 38 3R 39 o fog w1t A, TR 3T
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(YT 3MY T AT B | 3T T ISl DI Il DR [ ...x Faps

SR | ...(TIYUF) el ST, T8 & -1 i g H TH arar g 8 ... (SaeT)

HON. CHAIRPERSON: This will not go on the record.

... (Interruptions)
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I IRHRI HT ReH T & | 319 3MUb UM o g Dl oig
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H gl fgq ¥ <@ @1 § fo arfelade & 9o Jgl e ded & |
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I & fau s & ot | A S @, fOR R S, T Sy
PR U ApR HRT ST 8 | 37 fold % ¥ T BT+ 811 aTgy
| 3T Tg fod dapR 3§ | U &1 fod SR 31y desx 3TE atfds 3
3TeH & U &) T ST I |

T RBR P Y41 ¢I1 [ BT 8- a1 B YT Bl g | 3T
31T Htl b BTl &7 AT A 78I § | Il ¥ M IgT g | eR-efR
MIETE | I TR | U fea AT 8N | 70 rd W Wi g |
S WSl B HRA H 3 THT T | URT 370 B IR THH HIE A ot
W HiGR & AU Dt SAMT G S | 39 HBId b 3 Gl d9f Sild
B3 & 3R 3T N §Th! ST |, ... (HaYF) B 9d W MW E |

a9 H fquel & IR IQTE | G A &1 | STaT, 3119 U1 §1d
B | ... (TIYH) H RIS § |ﬁﬂuﬁﬁéa¢ramﬁawﬁﬁsﬁ
St = o IxTad URA &1 910 el §, HRA &) Iad (a1, ahdih
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T GA Al ... (IaYU) 31d o IY 7 BT SI0R o 3BT &, T
Ty 98 IR g1 70 I 39 4% DI TCT, 39D ... * Hd Jaral &b
0 87, T8 S /AT Tgal & |...(3daYT) So! PRals He
M (gAY H I S8 el § |...(FAYUM) R T 39
STTE BIdT dl 3§ db U S odl |...(gdY™)

oft MRa NS (HIATEIR): ISR | 1 312, (IYUM)

ot TTH SaTe : i 1 312 ... (AdYU™) Siid W |...(STaYUT™)
TH GH MU IR TH AN B 3T 3T MW |, () foad
IRAM A AgH AR A darg |...(IIuH)

HON. CHAIRPERSON: Nothing will go on record except the speech
of Shri Natarajan.

(Interruptions) ... *

SHRI P. R. NATARAJAN (COIMBATORE): Thank you, Sir, for
giving me the opportunity to speak on the Chit Fund (Amendment) Bill,
2019. I appreciate the intention of the Bill to bring more regulatory
mechanism to the chit fund sector but am sad to see that the Bill has a
lot of loopholes. The main contention is that the Bill does not have a
provision for insurance coverage. I remind you the case of Saradha Chit
Fund scandal that duped over 1.7 million depositors before it collapsed
in April, 2013. Even after this huge scandal, it is unfortunate that
efficient regulatory mechanisms are not in place to deal with the ponzy

schemes. The following are some of the other issues in this sector.

There are stray cases of employees’ fraud in chit fund companies
committed on their own or in collusion with subscribers, thereby eroding
the trust of the consumers in the sector. The weak regulatory framework

makes it relatively easy for errant chit fund companies to get away with
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fraudulent activities. At times, the foreman also disappears with the
corpus fund, leaving the subscribers with no clue about the future
continuance of the fund. Chit fund business profits have been found to
be used in money laundering activities. The weak financial literacy is
one of the major problems in this sector. I strongly feel that the Chit
Fund (Amendment) Bill without the provision for insurance coverage

for subscribers is a toothless tiger.
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R REdeRI & TR I HUN T A@ISd g | A fo Irsg w4,
3N 31X ol T8I 96 & | We 34 Jgf ¥t 39 Fu-t ¥ difsa
ANTEl | 98 U HUAI R | TR YT 89 HTUS Ma Solel g | I8
$HUAl 39 TP Tid P ol RIS 3T AP HRT T | & AGHTl |
AT B A, Fifb IBiA 30 RdeRT & U I ST H TTaT
R | 3ra T fewm g f6 TN Rader § 39 91 &, dl te
Ma & 9 ATl 7 THSAl B A | 9gd-9 TR Al &l U
e HUAT ApR U T | UoTTe, faeelt 81 18T, Sfcsd I o= d 3!
Jgd TSI OIS & | S H U FRIS AT 39 HU-I Y gHIad 8 | o F
TG 30T Siea oif fad H#3il O df 69 9ard fhar U7 | 381 el T
foh 39 ST BT Sl AP ©, 98 FTRUR 81 747 § 3R B! HRaATs
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STWRATA TR | TR T HRP 3R ITD! SIGIG BT ATBR
AM B UA S | I HA Bl BIS <, §H ITA T HIAT 82 ITHI oid
& 3 BT T BIfCd & 3fax TH HHY T §3HR Jol o I o @l
& UY 909 T8l 3, ART Hgl oNd? FT 9 T, 3718, 3R, Had aT
T He?

e e & Sl UleTd 8, I3 HH- U TS | 3(d dl Al &1
Iy dof T Wt Ie TR | I 3 Uigae # U9 o |, I e Hs
A HFT S ® | AN &1 HHTS Bl el sgl | | ot Tro w3t off,
Us SaERUI edl § | ARSI H Ta W ABIs AH &1 U ATGHT U7 |
39 981 & ANl A UY & forw, a8 Fep [ 98 I U &I S9a-
feUd &R QM | YD §1G IGA AN b Y ¢iar fbar | 98 da
IRed O gdfded IR I 991 | 981 BT T8l 5, 39d ”H W
sdfdesd R g | 98 St Red I 991, Afth I 185 T DI Toll
gs | Z9fou Tl &I it 9o € difds diz Hidsr O U gieradrs]
AN, 3T S o GA-UHH & U AB 9 HRT | dobf T T AHR T
S e | §H T Udl, 3§ HIH-971 7941 Hkd Hidl 3R fasa Arean Aea
T2 BH §b H UY SHT M T i SRA i & | g4 {4l ursde
I Y ¢d ¢ fob 98 TS € &M, f fIe b =il aTell HRT ST @ |
MR SME, o §¢ FHel? LA Tl Aal, e | S, af TRid
3MeHl Bt U F HH AT 52 I8 DT faa g | & 39 foq &1 fRly
Tel B X1 g, dfh1 39H dis Ubrdciarerer o IS | fraes o™
W32 PIs HadeR g I1 T S1.UH. Add Bl dis USRI §, forgeds U™
oY e SrR1Y @t RIerad &1 57T 9F? T @ DI HY T8 S
31T Il §, ATl T fayr frR ce ST ® | QA | AT Y, o T 2
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g TG didhdd &l 9gd ST AR ¢ | T8I IR dieh! g3 Uh-Uh
§1d ART gd & 3R J81 9 ST §d ¢ | 3 9o-98 "l g b
AT 1 feumT +ff Sreraarsi 3 ST 33T fear 8 | 57 BOIR PIS
SUY BT 9Ud], 76 IR RIS SUY &1 9Ua, gH di I8 it 8l uarl feb
39 IHH & fora" & fou fhda SIRI afTd & | UT9-c8 IS U8 &
greTa al 3 anT i 8t Ugd & [ Bis! IR, ®is Sic-Aiel IR Rl
| R 3RS A & 1 9T § SR B I 181 ofel g, foraH guR
A A 70 Tl H e fon | S9fee ®ig U1 ST s drfd figren
o fe I 3R Rie s ard ATl & 1Y giRaT 9 R ai8 | A b
T A AP T IS | H T R O 9 19 Iog T3t S ¥ S8 &l
g fob U S § A & a9 U9 @ €, 39 HiH! &1 Saerg &)
IIHR A b U fAU SME | 39 HH- B SaarG 3o d &,
Gﬁé?lﬂ’f%,%@ﬁ%quld%ﬂHW%W%lﬁﬂﬁ%Wﬂ?% |
3l SSARMA B! & SIRT 3 Saare] &1 Ht gdl ®b g8l &
A & U8 s Ifed 9y feu ot | 39 foa # dieT fowR @
W@f‘&‘:’%ﬁauﬁ ar 3R+t 3resT Bhm |ﬁ§€lﬁam¢rﬂzﬁ
HIAT G, FIfh YA MA AN b UG @i gl @ | Al 3! HapTer
&1 TUD! SWIRK 8, 98 Tl 8, dl 3B 3 |

geft ufewr Wifte (R ufdm): A= sree [gieg, o emueT
3R 30 G &1 Y=IaIG BT Il g 1o 30+ g U fa=iy fawg
IR S &1 HieT fear | ag fadg® 2019 & 3mam 2, I fadgs uga
1t o7, g8 99 1982 H UG 37T, 3P 91 394 §¢ad fbar T |
foie the ¥ WIel-4-Sa1a] TRId AT o 91 81 SraTdSi g ¢ | H forg
XY 3K g, 98 AR 8 | BQR1 &1 17 g8 & 9gd IR anll &l gl
Udig | ..y g aAM AR hs S H Ja g | gARI
ST 37 A9 |, foraH ¥ 16 TG A 39 YRaTeS! &1 PR gU g
| SART 39 ITd &1 d9IC 16 B9IR BRIS 30U &1 YT | 9§ 2006, 2007,

about:blank 12/76




2010, 2011 H SR W< ¥ 10 TR HRIS ST TeT 74T &, 37 39 |
I SIS | S 9/ o9 aTe 3R Teoll s+ a1l TIRIF 200 S04
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B | TE AA-SAPR T A ¥ [0 BOR RIS ST AC ML B |

JUTITd Aelcd, 39 <5 gARI ol WReR i, au 2018 H Alel SiY
P PRUI IWBR deail g | 39 °I3H 8AR W & ol T’ 1l U, I
T T3t & =0 H I3 g1 St © fob a8 9gd TRI9 g WAt §, o
O IRaa o & | U8 7T 1At 3 39 A Il UTdh T IgereH

fpar | IT TS H WS Bl ... * A Hgl i 3y et et H U vRaw,
3{TUSHT a8 U YW X7 | Wifch+1 ofd §HR I & @ 9 I8 dl IUD
IR fhA S UdT A8l Il |98 & ... * § Jq Uh Golc & | TR KT
= *%ﬁlﬂﬁﬂhﬁ,éﬂaa’lﬂq@m} | T9T I3 W8l 8, SR W
I deit fe e Wb | U el el 4T |

Hgied U8 9gd 331 fadg® A e | H =M &l § I
T R Ve $ AN &b ey e 3R 3 gaes e ths & A
J A o1 fed A8t s | {5 fae e Sufaai 8, 9. 98 AW
ST 8, T 12 FUAT AR A TS ff 13T eh R I A H &
| ...(CFaYU™) 9% Smd # 3yt S ugeh fibed Rt s+t B, 98 STRAdN
AU AR G ¢ | SUD d1G ¢ §d & ANl bl el g | ...
(TAYT) 37 AN B ARE B el & | ...(TIYM) 3d dE S B
SOFIRAFTAR | ...(TIYM) Igd IR AN A THSAT DI g | 3
$H I HH I §oIR dsPh-asiedl R # 781 §, 9 I d! & Toic
B PRAY | .. x4 gH NNl ! T PR & | 3@ W) ot g af
TAfPTR 133t TR ATAMUE I SH TR § [P sAR Re I 10
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§UR PRIS TUY ¢ U &, 39 R HlSIE i ol I I8! & A
ST 8T fob §AR &RTl &bl ST U1 fid | §HRT §9ic 16 §9IR
RIS ITY B8, 10 BIR PRSI AN A AT T g | 599 91
A g, ool aTel 8, T° Kocd g, NI ugd g |

gy AgIG, Aidl S ) OH-4 TioHT ¥ Ugd gART b
PHI3C Tol AT | Hig! St - OId SH-4- ol H § 3fdlde dre [y
I ITH AT WTdl 7 Qicl, h! R FaRIT 39 AN A DR & Q!
f | T IT AN A g T qeT§ | § AFA 1A Sft & g=aare
adl € fb 9 g W=y fqdu® o MU | 89 d18d § b 39
R fA9® T 3 B 1 3R fue e & 19 I Sl 9g-TH! §5 6,
I IRHBR 5 Al 7 3+ H-UHH T U9 HHAT §, 395 ol
DBTHM Gl | 39 AT A 30 HTST B e B & o ST om T
T, I8 YT g AT T |

JHTT Heiey, ¥ 39 fod 1 v #xdl € | fae s giera |
R mie &1 Uar & T8 T, 39 @l A st Bt | W
afaaid Ad g P fe e geTal &34 a1 anT 3R 54 o 3 35
TR&T f&TT 8, S SR URATYST BT ATHAT 81 3R I8 o7 Iy
ABR S AN b oI | dieT S | 34! forat o dufy g, Sget +
Al B b 39T 9T Hi 39 A & dieT WY, I8 SuayT HY 39 39
fSaaxd |

JUTIfd Heed, H 3id H dhad Ig dhe-l aigdl g [ T Iad 39
fore s fod o1 guda & 3R g1 a1 ! U8 399 ¢ & dieTaiami
P U BAR URA A &I W A8t & | S & Y H 3u+T §1d &
THTE B § 3R fae B (F2ned) fagae®, 2019 &7 qHYF S €
| ¢=dTe |

ft BIRA= FUR (TEET): U=gdle THA A8y o 3= 4o fae
b M fA9T®6-2019 W =4f & Siaq &1 AT e | Jo uga
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A fod 193 St & SuTs 3R Y=die <1 § f& omu o fae s
P AN g, 98 TRI&l o gd & fAU § | 8% UG H §oIR| ANl 3P
RIeRgue | H f9gR T 3M1d1 § 3R A1 Gucy @7 icier g | agf +ff
Ps AN BHD! 9dT I8 © fob SFRAaT, SHTTat, o= H oigh Ht & @y
HTH P I &, B o8 ANl fe e A MY | I8 HU-l BT TH
YRS I, TTg Aoidelt g1 A1 U g, B dig b dle B Al TRIS
BT 9T 0 & 3R $8d & [P o8 I1of |, o et § i1 87 e |
2 TRE B HTH B dIdd AT & ol I B 31T SR Ml fob
IR BT VT TTAd BTH 7 B [ 98 TH dIs T ¢ 3R ISP 7Ted
ST Ia- L3 81 9 | I8 TH Fra-qaeh @i g, foras S sres
AT, IH T TR 3MeH, Ue-fora Rerar o &1 ard & SR U U
FATHR semﬁw@éaﬂmaﬁﬂml HHIATIZ S | AT
@I Hel oIdl & [ | gHD! TP ad 3UT odl § 3R Hd qH qID|
TaT ARG SUTT ISl | 39 a8 A BI%! AN &bl UGl SHR Ig HH
fparomars | MU ud. &1 H 516 B0 Tredl §, i 39 Hu-t gRI
THT BRI AT T 3R AR 9T & & i &3 ol 3 9drn
f STp! Ag-d &1 HTH! U1 7Tad ik A Fera feammarg 13 99
BICANT § | PIS Y6S! B BTH HIAT 8, BIg Sl IAT BT HTH B
g, BIC-BIC TPMCR g, I dId & | 3(d: 39 f9d & @ & forg #
AT H3T S BT WRTd HRATE | B0 Th grd Hi g s fere e
fa<itg oFea T o1 ol WA 7, 399 I &1 U QRfed g, T
®Ig UEYH g1 @1t | fpdl i Ra F M SaT ST T A g9 |
gt @, ST U1 59 T §, 3% il WRBR Ty Y b ST
U1 &9 Aed | 9] ol IHRT g, S Sgde 3 AN ol Ul
R da &1 IRHR T HX | Jot 91d Hed H UHT §1d JHTG
RATE | 4galg |

Ul N7 I (GHSH): 98 HH Ysal # T i, Fifs gART gret
DI 3R A oft ST i SYN Ugd diaT § | H IRPR
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D Th-al STl P AR &F ATHNT B IgM | I8 e s
sicHe fod fUSe de IHT | I\ a1 U7 | 3P §1G 98 WIS
Huc ¥ omar | H oft 3 gmg deR U1 | 89 @ 7 3T, 2018 H
3191 Rué Jafie o1 3R 3T AR, 2019 A GT 8 | WIS HHC
& RO & 91¢ U7: 39 fod &I @ # T 91d dH Je 1 a1 Y | 3
29 fod ot S¢ ¢fQy -« diarav, 31 §dTg, 20197 T fod aM
H 3 f o @12 I8 ot &R Bl &, 391 9§ DI DI Uthhll HH B
St g | H o 3R Rig 31HR off T 3Ry 3, Fifes I famra o
feT § 3 3@ § iR ofiwch Fefenm Tarewr Sit &F fo= =Y o off | &
A fob g Aot Hal off I8 99 divl o9 T 98 99d R &l |
T 91d U g P fue he & IR | QNN ol &IRUM 9% gt & | IR
T TART §8 didll 3R S 30 AT a1, § Haifaed SaicHe WhIH &
IRANIR Y | T8 e B Tga D Ao g | T AN s U
S A g, dal AN MU H dic did g | Ufediep o U1 I3 &1 Blg
IaId el g | TH dadrd aF P oeld g, Sl a1 g | 39 e
S &l hefHel e Hgl U | BRAT HT R IS/ S
3R 39 foie B 3 sHe fad | @i SRy 71 81 9ed | T &1d
3R Fal T8t i g1 Trar | SR RAfSar HivhRiT & Areaw ¥ 9
YA Ihd & | H 39 A g ok & goemar g i guft o o1
Ooic g1 @Ifgq | difb a9 +ft g5 foe wug sriehe fad & W™
MRy & fo &6 181 7, dife WBR 7 LT HAt & KA 3
Widl fhar g 3R 39 fod § St &l 3acqs fpar man g |

gt YTooT < gU I @RI A TRE, I da, USTE & Ud 3R
fSe ot W-R & IR A BT g | TG Ol gOR-BRIS U BT
YT g3, 3% forT &l Aol iR §, T, gaRT Sfdh Ried &1
BER € | 89 ANl 9% el Ugd b 3R Halfged Wby & Al o
TR SH Uy I arll I U1 307 o | 3R e S8 sfdh T faed
Ugd 41 BIdT dl N 8! qRW el oid | g8 e ®wug A
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fraelif$n® | ug Higasud <ic 78l 3, U8 Hiasnsdl fae g, #dad
BT BT BICI-TI Chel | d R FH W YN gd U fob JRaT
g311, TRGI §3fT, Wi 59 f9d &1 37 T BIs aicdd dal & | |
HE-1 A18dl § fb T ot dfh1 RieH &1 HedR 3R IR, Halfded
I & T H gHAR Wacd HTHER & | sAR S H W[Acd & |
ST d% 3T Sfear T Woex &8 | RaaiRe tads dis 3w
ST U WaieR § | AR AT Ay SUlcHe H TaUmaTS 3l
gt ST wis STaRRIRH 3Hifthy Hft T WaeR 8l bl g | 34
AT A Pis B ol (BT 3R gORI- PRIS] U 391 G 71T |

diodt & uf¥y da ¥ & AFHE e St dide acs 3R
o} feciio 9y, 39 IR UV F3d I3 3R f9d R $ 781 S | ufdm
A Bt T3 3t & ROATE 3 SooH 814 Tl st H el
fFerearg | o 3ol Irdid vl § 3 3y STt 31 3R gt +ff
Of3H §Td &1 37 Tl &1 4 8, 9@ Rable 4 Mavra faar sy |
I A g, AAHS & | FIe BUg &1 Adad &l gl 993 3R
s R A fear, S IRT T8I | | 89 AT =1gd § fob e wus H &)
1 it § IU! IMRA BT | 3ad 71U H Wiefterrs § o defters saq
feTa® ... (caaur™) § A AR &) §id 381 § 3R I8 Sis el ol
Tei g | 3MMY Sifers W, 31y feawR~ ¢f[u ... (aum)

HON. CHAIRPERSON : Kindly address the Chatir.

... (Interruptions)
HON. CHAIRPERSON: Please address the Chair.
... (Interruptions)

HON. CHAIRPERSON: We will consider it but please address the

Chair now.
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... (Interruptions)

W, TN I : THY Hel WIS 91d T81 ©, SETSHS T8l o,
YIS T8l & | ...(cHauM)

HON. CHAIRPERSON: Please address the Chair.

... (Interruptions)

Y. TNTd I : W, ST I8 99 d1d gl del old gl § | §HAR
P BIARMS Red & St Tafaai 8, 39 Tafadl & gH gUR 8
| TRER 7 TS HeH I g 3R 3 acs feufve wR 3nft uee
qMs T & | 3R Ut s HeH I3M §, difs < | Pal v TR
TEH! T U1 AUe T8l | 3R Bls HY g dl 39 W oeg T oleg
HOa oifoTg, Tt TreiRiie ¢ 3R UM 8 3R Sl 8191 ], I8 81
| QfpT B3 H oo™ 1T b Borgd & &1 399 IS 8T §, U8
TTeld §1d 8, I8 el i1 I1fgu | S99 B39 &1 HAil &1 81 8idl &
| T SR T § fob el Ul & T Tt a1 gt d3d | 30
W Y B! IdAM Bl eI § | 3FR PIs St U T g )
ISP RT3 B! IR § | 3T THT I8 RrierR) smue!
3t I AU A1figu | SHTST B &b ol, Widll 81HY H 7Tdd SeolH
ST 6% 98 T8 Tl I | 39 I1Y A &3 sHey fau 8, afd
Sical 31 fURud o fac ey 3AeHe WhIH 3119 @1 3, S WIS
U Bl RUE & ogOR 8, I9bT § 9 ol § |

SHRI ANURAG SHARMA (JHANSI): Respected Chairperson Sir, |
rise to stand here before you to support the Bill. I have gone through
some of the provisions of the Bill. It has already gone through the
Standing Committee which has made a couple of very good suggestions.

The hon. Member who spoke before me did say something about the
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Serious Fraud Investigation Office. About 185 such cases have been
brought forward to the SFIO in 2017. Now, we have had over 30000
registered Chit Fund Companies in India, and if we talk about the
unregistered Chit Funds, the figure is approximately 100 times more. So,
when you have such a large number in such an informal sector, I am
happy to see that the Government 1s trying its best to regulate this. Chit
Funds, Committees, Kitties are the various names given to it, and there

has always been a sense of doubt regarding all these funds.

I have had one incident in my own constituency of Jhansi, where a
family of four, the Udania Family, was unfortunately burnt alive just
before Diwali. It is because most of these people tend to collect the
money and reimburse or disburse it back around Diwali. Unfortunately,
there was over a crore rupees lying in the house and someone took it.
So, we have seen what happens when there is so much of unaccounted
wealth or wealth which is being supressed and not brought into the
system. Such heinous crimes do take place. This constantly seems to be
a trend which is mainly because people think that Chit Funds are very
necessary. It 1s not the failure of the banking system, as mentioned by an
hon. Member earlier. Chit Funds are for a limited period of time and for
a specific purpose. Once that purpose is solved, they are able to lend
quicker, they are able to collect the money quicker and people are able
to get some kind of return from it. So, I am very happy to see that the
Government has brought in certain changes, and provisions like
increasing the limit to Rs. 3 lakh for an individual or to Rs. 18 lakh for a

firm will definitely help the people.

Regarding technology, the only thing I wanted to know is that if

the recording is done through video conferencing, then would that data
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need to be stored somewhere so that, that can be reverified by all the

mvestors?

It 1s an excellent thing to increase the ceiling from five per cent to
seven per cent, calling it a ROSCA. But we need to bring in as many
people into the formal sector. Since both the Finance Ministers are
sitting here, my question would be, could a certain size of funds and
their communication be monitored like what they are really
communicating and from where they are collecting the money? Could
they be asked to submit it? Many times, what happens is like this. When
they start promising high returns like 3 per cent, 5 per cent or 10 per
cent a month, then it lures the ordinary common person to invest in such
schemes. So, that could be monitored or they could be forced to submit
it to the local offices, may be, the District Administration or whoever
monitors it from the ROSCA. If that communication could be
monitored, it will prevent them from making tall claims which cannot be
fulfilled. When tall claims are made and extra money is collected,
people tend to run away. I would again like to congratulate the
Government for bringing in this Bill and using technology for the
purpose of monitoring, and hence, I would like to extend my support to

the Government on this Bill.

fradt direl adt @3 feet): d8icy, U+ g 39 deayul
fatge R Sia &1 diel fadn, S99 Y 9gd-9gd Y=Idig | e’
Ugdl § g8 S ITed § [ 39 9 &) sirawaesar i gt garet §
fedend a1 df? 9ad 981 faamd df gg <, forae! g9 Uil W»iH $ad
SR e W Ped 8, I I R A Ta @ o | e Aaers
SISl P U, St gl a1 Hact & J1egd O Faprell ot O | 39
PHRUIGgd IR AN B ST | DT A a1 fae Hhe & fear man
| e Hhs &I 3R ¢JT 1T Al Sexd I Us!, wied 39iaid Ygdr it
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foh T 9gd 9S1 3MTole] & a1 rfomawyt # o il &! 2nfira fosan
ST T, 9 RS 61 8¢ | I8! HRUT g [ ¥ 2014 H O gART
DR 33 dl 32 BRUS AN o @Id Wi TG, T 32 HAS URAR &
GTd HE 4 HalH H @ld U | 3Kl o 70 T 916 deb 39 o2 H A
12 BAS TTd U, IHT 12 BRS BT HT 3T 3T T O s 09
UfarR g, o e e gl URAR § IR-9IR, Uid-Uid, 318-318, G-
& WId Y8 811 dl 313 ¥ &8 HRIS A URARI & WId ¥ | 9Teh! Id
AT S TaRT ¥ TS U AR & | 9 AT 3{UAT I HY B 3,
SfhTT garn T8t i, FA Aifee I TTT I3Td U, Y IAR! SR
gt A | 39 I G 1, Ad-gadr foe the & A1y 9 8
AUCIRONR & Uay & folg Jive | I&MI, Jiue dF 941, I 9d
fhar a9 | S BRI e e &1 Yga-d 59 < H 9¢1 | difh
3TLICS BIH &1 aoig § AR Jgi | famd dgdt T3 3R A
& 1Y URITYS! Bl T8 1 dY 1982 H S BIA! UG &1 HR 39
T4 ol B, TTAd il &l A+ BT T T fbdT 141, Wfd 98 U
G TG AT |

T3 d1g g [ 89 dFT ¥d § ¥ a9 Jdaiie] & WH = 88
3R B9 99 7 3104 T H +}f U B Teais & A1eH 9 o +ft Ui
9 fierd 9, 98 SIS o) U W1l §11 R 3pd H g4 a1 R &t
=P T ST § 89 99 A U1 o/ | fodm | 98 9 U Ht S8 T |
IATRIBT o §1G 70 & GRb & &G dHH UH JRG-ARG AHi 9
gaferd ¥ W gs, Sl fob sruferad | fue e df gl ff, ey fore
B3 & A1 T gs, S8l TR 200 HHFTT & HAead  AdAd 17 ARG
ATl Y eaT fea 81 5-6 fafera ¥l 59 <9 &1 WA T | RIS
Y TR oeH! S Srfoaa®m ¥ ST gSM A8l Ul, BFR Sfd
fTaRyT § ST g3 el YT, ITHT U1 AR B AT, IHHT U
Fepd a1 | THH Je-ds F1H HIdd TP T & SIouly, Th I
& W AfReR O 9HTH AN U} T & 3R Udhs 71T 3R 36!
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o Wt g3 | 39 e B 3fHSHC U U Jd WRPHR A [aAIhd
ufaefadiel & e the onfe &g areh, TIfoTer aTelt Whieg &1 X
forar | IU I geand | o fUed = & S R &M feear man ar o
BRI 3G T Y=qarg 1 A6l g, Hitds JRTIT 3HTh
RO o g, 98 3@ ¢a1 g | 39 § Sl 98 Riew 9 @1 8, 39
3 TR DI STERA & | 39 RIeH &I O/d 31 B Pl oexd g dl
S IR T ¥ U 98 Wi ar] &1 TR, orIe A1ead ¥ 3!
& foar T | Wisydic W Adad HHI &1 g, Ugd H al-dR
el # 59 &1 & 91 g |

T Ugd ol U Whisygic Wb g & il 9 ¢ ardg fhu ord
g 1200 TS, 5000 US, 3= U, I U, ¥ S, 98 STHI 8¢ Rl
& S e D AN BT ST g | 3T S b SR W AT bl
ﬁwww@rw%a‘raa?ﬁﬁ@rwmw% | 9§ T
UFeRITR TINTIC! Dl BTe- R SX IR ¥ Bl SIdl € dl S9!
R TR 9 fid ok 98 dich @iH &1 fg/r 9 a9 Y |
3% I SRed 8 o U9 e & W Addd HHT TR TR I1e4] Bl
3P d PR Bl HAGhdT dt | ATl Dl Geg DR DI Haxgehdr i
difes Iog T 90 WO B dheld &R 9 3R WY IR IR 39S
fore formeR 81 | g8 fageha ot S9feit g o= | Sl /™l T |
39 oX H Iy 9t fdapd WeAfREd el 1 8 | ugd Ot
foreydt oft, sie ferevdt &t arehd FQIs TS 8, UgH-foraq ardl @i &t
T §¢1 §, Afp BreAREd foreyd se ft S ddw g | A
B! 3fIaRIT T S[S & HIeH 3R 3T AT BT THSRT ol §
| TG} PRUT 5 b d Tiell IR 3R 31 Ul W1y &l g e d € |
Sfh T STaRT & 3fax B3 IR U T [ d TRIS SeHt & forw
Jfacad Ta ¥ | §H I8 JCad IS 5 I | <@l | TRBR dfhT
TP o Y94 H daad a3l | 3t 91g a8 3fed URM g
g, 918 39 gucl ¥ Yafdd Ao g | 39 99 oSl & da,
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BIEL-BICT TSI BT dHR, W GAAH I AR TS §b gl I
TR & TR SR U8 BTH FP 3Mdl & | 98 39 &9 & 3icT HH{
T &, T Ugd db & 3iax U+ o] QT SIar o7 | %6 4199 9
BTSRRI fored Y MaHdT 8 | Fal 7 Pal WPR 39 TR B
B BT I HL @I & | BRI foreddt & siyma & o ot
WA HIAd S | TP ol 3feeeqied g 8, a8 § fb gawede
gffRufea o 8, 9 YhH%H Pl TS &Hd o IR i RN ol
SR 81 Bicil ¢ fob UHT ST b B, Xell-1d U1 §¢ W, 3fery
TG AU H NG E | Pol - Bal AN B JASH BI MILIH]
g [ 3R e Y© 8 ¥ 9 TR g, @ 3T 50 TRIC, 100 TR U1
Tol HHI Ibd | Fd ST T 781 HHT Jbd ol off Y ThIH !
Y db BT A ¢ 3g1 8, T8 TAd WA g |

TRET 3R 39 dRE & 3T BRARET Terd-uud gl & 3R
PRI 200 UT1EdC HU-IS Tl Wb I= T M g1 | 99 2013 T 98
AT A 3, el e 3R ot <t | § 9 wifie
TATIIETST T A1 S A1 dledl § | §8: &1 §1d & 8K I9g 8
T ¥ HUNE 91y, ol1g aid, Sl fos Sionl ¥, Iold AR 3R ¢agd
WHR, 5 fb wWidy e 9 | 3 o Ww g, 3 331 Ifchae™ &t
gole ¥ gAML € | Uy e w+t SiR O+t fchaz fod o g,
ITH 3R RITYFT B B oo o, o] qd # 36 TWHR A o
fhaT | 98 9 B & d1G ol Ha! Uy g, [hd diidh I 39! Jgaic
forar wie, 9 forw ug uray arm T | § =Rk gfafa &t 359
fRO1E, 2015-16 B RUIE BT TH W UgHR SaFT IR § |

In their Action Taken Reply, the Ministry of Corporate Affairs has

submitted as follows:

“The Government has undertaken a massive exercise of

financial inclusion through the Pradhan Mantri Jan Dhan
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Yojana wherein about 21 crore bank accounts have been opened
with a view to provide regulated financial services. Further,
through the three Jan Suraksha Schemes namely Pradhan
Mantri Jeevan Jyoti Bima Yojana, Pradhan Mantri Suraksha
Bima Yojana and Atal Pension Yojana, over 12.53 crore citizens
have been covered under the social security schemes of life or

accidental insurance and old-age pension.”

7€} ST Tred § b ue) v BRul 3, et aoig § Ui
I gddl Af | TRBR 37 96 W B I BT R T FR G ¢ |
S AT § o I PRI &1 og 1T PR 2T 7T § adf T
WRHR H BIRART SaaeH 3R BRAREd fexd & forg ami
3{TH BT B dlfdy IAb &F o 3 3H dRg B! Wb IR BT HRIER -
Id U | 396 UH s, of onft sisdce g, H IUHT forp &l
IRAI g | SUH U eg WeHcl Ha SIS T g | el Hhs &l
e & U ol HRUT g, 98 HRUI IE g [ o T T Uf=sp e,
i foreg T B+ Tfha=r urss A+t arem s 8, 39 oF fosar mar
g | 3T el Thg &1 A ¢ ofl e s Wb IR g, RIS ddd
& AN & HBAC & [T AT We SHST 8 Idd §, 31 IR &l
IS J-1 ardd ¥ HIER A fhar 571 9o, 29T thefHd! e &1 =4
T G g |

3l AfGadl B BRAT & ¥ U H IJUAS HIAT 3R 3R fpa
SR Y, Tt B8 IR ARG & T WIeg 9 Wl 8idl 8, Tia-<grd
H 99 I Bl & 3R AT ITY R 93 Bid § d BRAT Bl difsd
DI & 3 I8 PR fear | g2 W=t § & fsfea sfsar &
O Y $s IRI Ul &1 SHST TS | SR Tid & dad IR Bis
Garrd U} Wb 19 W[aes diid § o1 I1edT g ol 98 Il Uig | 1Yy
B, g8l R ST HHBRIT & Y U AT Hd T d8f W
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JUA ¥§ Tb 3R BRI IR TR IGH! S TaRIT UIST 31 8l
b |

dRRT 91d 7 & fiSfsct Ruid &1 <ad gu U13vs dad &
SR TS WIS T3 Bl IUAS B BT W] WBR I 3RIE I8
foh T gH BIRARIA Fae PR I 8, CIAh-g & HIH F Al
P! PHac B g 6, HIF T & ATOH T TN Bl Hde B I@ & dl
Hol 1 Pol gH TP F P g8 WS Seec &1 Uray™ Hi HH i
MAIHAT g, 5l fb e IR R BRI shaed I JST g3 Uy
g | PR & U HHIYH & U H B B & ford 5 Ufawrd e
o7 | 3+ I 5 Ufawrd Y §¢1 B 7 Ufa=rd foar 1 g Fife S Ted
weH 3 U7 foram STt T, I W[Ae s diid ¥ §61 IR 35 3R 3
T ¢S O R IRl-get A grft |

The Report of the Standing Committee on Finance of 2017-18, in

Page 62 says,

“It also seeks to allow the foreman to have a right to lien for the
dues from subscribers so that set-off 1s allowed by the chit fund
company for the subscribers who have already drawn funds so as

to discourage default by them.”

o @7 fIe Ugd I3T dd €, 3P 91 URET ¢ & foru ag
TR 8id €, ifd 9 T WHR HRTH &1 UIay= Rad & | 39feid
IP! S UM 8, SN U g, I SWR Sl o1 7, I BIRAT 3G T
difs 3R 98 URaT ¢ @l 3 Oad PPb dgak HRAS gl Ib |
3Ot BREF B U8 ISR a1 1 8, ©f {6 U 9gd dgak &M
g | fc BUs Tae &1 o GavH-85 &1 8, 39 SHSHE A geT T g |
3] HRUT g b Ugd R 100 TUY Bt el & 1 1982 H 100 TqT
o1 T A 3R 31T 100 U P AT S IS ARA 7B & | 3T
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IR I8 UayH fpar T ] | Rie sy Sel 7 Bel g @ g fb
3fTaRT T TP Jgd de1 14, S fh 3ol & 70 Ar@l & a1g ot
WRT ol 731, QR g1 a1 711, 98! HRUT &1 | AT Dl FITe A
o 3R U FaTHhR AT X@H BT 98] THHE RIBT U1 | S-o
HIH a7 dgaR Bt ST, O-o HIHA X R IRRECY
d% Ugadl, S-o 3! Iudsdl deifl, du-ay e wugy ot
TSI B STHBRI & ATHH J aF & &g I HE gl JATd
yrgnh |

T 39 WBHR BT YR ad BT 918 g 1 d T 3] [od
AHR 3T ¢ 3R AITRITHS ¥ Y 3 3R LI H B oRevd § |
SHMIR G Y E | PR I R I &Y Y HRAE B | Fgd-
JEd 3MHR, ¥=aTE |

S1. eTaRig fou= (@rargre): -1 9HUld Agied, 3Mdd! 9gd-
§8d Y=qdTG fd 3MMU- G et &1 3aIR Yo fhar |

gyTufd S, fUsa gl fieAf 9 e wus & S uR =< 9d el © 3R
g U O fie wus Tae # S IMYF d-T T B, H I9HT WRT
BT § i ForT 3R 3R fayTy & 1y g8 T=Me= i T 8, Wl
Bl Ug Iy W0 HHC & H1H T 38 Tl & dle @ 747 g,
ST 39 AMHIT TSd gRT 39®] waTal faRIY & &1 His [dug
T od | TN I UG ST I g | T dl Ridd S0 9 38961 WrTd
BT |
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16.14 hrs (Shrimati Meenakashi Lekhi in the Chair)

JHTUTT A, H 98 He- digdl § 1o SRR e BUs &l
3TagHdl | US!, T o DI TTRI & §1G, o b 3t 7sH
gl Sit 5 Fel fb [Afda 0 ¥ 89 99d U™, 39 HH | g &
URARY & UM 7 TSP gl O, 7 TaR & red gd A, 7 3+ b
2, 3R S I T BICI-BICT g9d IR 4, I8 Dol 7 Pl THH
IhH Shel U I& | 39 =P I Th BT foe A H I9d
HIH ¥ U idd Bl fUbdH IHH af oitdt oY, For I dnT Hasy
IHSI DA I | T ARG U 3] 9 e g fedr mar | 39 fae &1
s gt gof ok g8 fugt ¥ fAevd R &1 | 5@ 39T 71 9R-
R a & Tl 3R 3D IaH ard @l | g Mg, @ e &
e ¥ IsiH RffT s sm uRy #x fear | 91 | gg e e A
IR dic B 81 7T 3R d AT §9% HIHH Y e &1 HTH B o)
| afd 89 39 aR H @, d UTd] fob 31 ST ! Sl e did 3, 9
el Ue-ford ¥ 3R S 31 ST o, 9 71id & RIS, B AvleR 3R
foram 9, fSgiA UIST-UreT 01 ST B I9H SHT fhar uT |

JUTARd Heled, § a1 argi fob <qUT 1 ayT 07, ST
gl e, W g STSI Ui gl g | fae & A1 1 gt @vran § b Tgt |
g Rt duNg IgAisdaaunid v a8 | 38 anf & &I
3% AU S BT | 59 o8 H AR 3Meuiig At Sft, fax
T ST, 3R SFRIT St 3R WIS HHET Pl Y=IaTG ST AT b
g5 b1 91 URafdd H BT B [PAT 8 | 36 HH T HH TP
1 e s G B TR | 3ME 3TPBT A SYaT B’ BTG |
ST BT HAAd SHRT 30T BT 6 BT g | o IR ¥ 3Rl
e} St 7 TR7 fear 8 5 gaeT Iy e f[9eN, I avE 9 IR
AR T S UGT STHT 8T, 98 SYAT 4T Udhdl & 1Y STHT 8RT 3R 39
B8 BT IUANT 3Mddl §ad & 30 H A | ITHT A dead BT ol
& fooa1 a1 §, 98 FiYd & U 4 98l 8, Fifer anll &l e e 9 8
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v gia At | Uz Iwa | 1 g3, BHR Ul U Helad o b aidl
dife TR ¢ SR M ST YA | ST Ugdl food= @RT = SZHA @1,
o TeTs! P, 37 JIY geaR 3F T ReH ar T g | 3§
TP ARG U Y SR diF dd 39 a1 71 | 3961 I ard
AN Bl 8H 5 URAC Pl I8 7 TRAC BT AH e BT HH BB & |
Ul ARG U 3{d 3| Udh Al &l SNIg JYE AT | HIRURS Dl
18 TG ¥UY I a1 11 | I8 B IYfAT Sl T, if Pal A
Pl AT I A Pt HaHdT USdl g | Ugd I8 AR A Y, 3
A | ArSt e T S & | 31d SH ANT 18 TG $Ud dd &R
IJhd e | AN Ugd fIe FdTa &1 &8 Hd 9, dfde e d JaR
PTHIIA T | Tl PIs fafsar HbRiT & regm T ft SufRa 3, @
PR & AIUH A 98 ¢ Jobdl & | AfYd =0 T J IR Iy

SEA B g |

JHTIT Aeied, H 399 Te I ST arg  fb I foF
AT BT MY Bt od gsd! oA, I8 3t ff usdt g | 39 d W
AT oS T8l ¥, I HRUI el draryst g Of |1 IRRes
$HUl & ATHH T Sl B giar ol, fSraHr 39! et i, ITd
SATG] b H DT HTH DI AN Bl e bl HH Hd 4 | 3 [fgd
U Y IR A BT HH ITH! B TS | 59 dg I ol 719 e s
T g, 3 o7 IR Uaed g, oI 3fdild 89 S FRUAR #xd
g | g9 it e au1 5F ufafAfd &, safo gart off ue st
g fb g9 39 Ot e 1 S | §ER MU & grdraRur H U9
fpat A IoReS HuTT 8, S 39 a8 & AT BT HH Bl g,
58 A B § 3R SfhT &1 HTH Il 8 | o/ R F MU+
ool [ T godt &, g2 ot 3l avg § & § & sga I’)
dfdsT duft o | 39 ofdsT dufaal A gAR Aiged & AR &l BIH
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R TN, Sl Urs-dgd Ue-ford 9, IgiH oo AH- IR ol &1 off

HTH U oIYT |

JUTITd A8, g I8 gaid gu Hf g9 gidl & fob 39 99 W
oY fad & it w1 T | I THT § STaer B Ufdey Har U1 3R
a1 A TATaT Y &9 | gHR O AR & U Y 39 USSR &Y Hufaal
& AT 3T 3R Hel b H MBI UeRT 18dT BT Y™ §1 o),
TR HT TG ST ¢ | af A FSRAT T P A AT I T 8 13
S Tl BT U7 STHT B & oIt BT TR avId ©, 9 71id & TRIT T
B AN E | 37 AEIH A I AT AT 10-20 3T FHT B A 3R
§1c H U1 g1 @R YN oA & | TR Ig1 U HETDId BT 3T,
b BT HTH B & ol Hufagt 38, 91 § A IR Hu=at HRT TS
| SN 3T HEd & foh g P o B8 &l Bdb HR Ui g | fie e
ST & A I 3 §fdh Hufal 7 off g wRe ¥ Tl & e,
fAfgd U ¥ 396 RIAT® T HRAS HA! e | 39 DR
PRATS B B! §, 3Tl «fhTT F IR Wid Wa BT B A0y
A} oft B TRBR T §3MT | TS S & IS U &I A1 fAabTet
T € | gaT aorr i s 3 9§ Fevd & of1z b o @il & a4
T8I 8, d Hal 7 Hel Hal TrorT & H1egH T 20 TT 50 BOIR ST T AH
AP YT T B b § |

HgIgd, 3TeRuig Hidl off Bt WBR H 79, RS, fHam qur
AT QRN o ol 98d 31S1 BTH H3- I YO g3l g | ol fue %8
faga® 2019 ST §, & FAfYd 0 ¥ 9w YT AT | H 39T
a9 Hd g Ug Hel diedl § fob foo fofe gig ¥ 91d gdic &1
fopa a1 8, FAfed =0 4 39 forw +f gfaen gft | S &l e Rl
Y 1G] 4 HHM B f&Id1 HRd 8, d 7 HHT b | e fora i
GMe 3T g, T 39 Gt &1 90T Hd §U U=t §1d & A SRl
g 3R : fo #3t S ! e=arg <t § |
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SHRI M. SELVARAJ (NAGAPATTINAM): Thank you Madam for
allowing me to participate in the discussion on the Chit Funds
(Amendment) Bill in this august House. This chit fund system is more
useful to the rural poor. These rural poor people and their families use
this system to improve their economic development. The chit fund
scheme is a good plan for the poor and middle-class people to do the
savings. It gives a good return for their savings. But many organisations
are indulging in fraud and they cheat people. If the poor people are
cheated by these organisations, it should be considered as a criminal
offence. Stringent punishment should be given to the culprits. The State
Government should also monitor these chit fund cases by appointing

some supervisory body.

This is the easiest way for the poor and the middle-class people to
save money. So, the Government should encourage these chit fund
organisations by giving them incentives and other things. A separate
police wing may be set up, especially to monitor and inquire cheating
related to finances in the chit fund system. My last point is that
exemption from GST should be given to the chit fund organisations
because poor and middle-class people use the chit fund scheme. That 1s
why, I am requesting the Government to give GST exemption to the chit

fund organisations.

TSAIPe 3o HE (AHIATd-SYHRIE TR): Agiedl, § 3MHRI § i
3T g3 98 & Hequul fod R diem & 3aR fewr g | 18
YPTIR R i Uss TR dic g | HH-HH Ug fagr 3nar g f sir
3 <X & YU HA AT HiST Sff 81 8id, af S B YRT Haf off
Te! BIdT? T &b d1q Uh YSTAR, ST ol 394 §R_1 ke I fgd 7T |
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H ANT IgT TR 3{U1-3{U1 91d g Yo U | TiSlt Th IR W gH
ﬁﬂTW@a% ﬁl%unregulated deposﬂﬁﬁ% | d g UdcC d-
T g | s R AEHIT A Sff ©F WHR 1, A St & Ada o
Uac g1 91 STaT fb 39 fohe & foraq +ff aragR g1, ot eioa=ig
B, 3 99 % 9 oy N, Ju SN AT 1 3 oo ap Ju A o T
A 9UE H3 S & g § USe 9R I8 ST S, o
Banning of Unregulated Deposit Scheme Bill 3R gg fod ag it @
T | S9H Hal goT & Midey Ht g |1 33t B T R T Uieit wWhiH
Ped e | TRET, Ud 3R ACY Bl &, 3B TP @al beR¥d g | S
AN B! YR P geU MR fAGM A I T | I R BT Fg W o
foh 391 SHIF SMeferar d Wl g3 & | SN H @ig g&q aram Hal
T, AT {¢ O 3 3, @ MR 3@ 3, g1aaiat of Xal i, S 91 &t
R ot BT &= &1 78T oiar o7 | il 81 XeT §, 98 8! ¥al §, U &1
T g TR A, ST 9d 38T 8, oY ol dad al, Bls SHSHE al,
P RBIeAd RIS, AN H g A IR S e HIZA A
| TR AL Sft 3 HHM THT 3R HHM JHA P ¢ Th-Udh diol
Sl X DI dEIG! Bl HRUT a9 Jgl oY, AR & TRNAR BT Fdlcl Bl
SR I gl A, A & URAR foR g U, AT TS AT HR I3 9,
B Tl DI Th-Uh HIdb Wi HId ARG 8, 3R Pig el TS gl
TS, 36-3% Hh I9PHT Il e fharg |

Tgfod vt UPRR I AR AIc§ | 39 Bis YRS 8! B,
3§ PIs Ud -Tal gV, Pig 3R ol e | 39 fd I Hg geQ
g5 Ui, 9 geAu-gHeA 3d Tl 8 Ibdl & | SUH dF YR &
3(ORTY U8 ¥ ¥, Sl 39 dRg &I WA Iadldl ¢ a1 L3 Il o,
IYF foIu IO &1 yary= fear mar g | o Ut Ih1H a1 B ARl bl
RAT ST 8, TTAId ST 9aTdl g 3R Ut TS T Jaraq iR gaedq
AR & ol fihed Taek SR dgdl & b T Wi g, U f3uifsie
1, fobdre 1 Sefiied o1 fIars!, Fedrd ol fR¥ars! a1 ygdaH, S
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3ol el AT ed 8, 3R 9 0T fagmu= +ff ¢ § oY 9 ot srmrreht 8§
R oA P 3R S, TH HMA & 3fcHId, Ued 95 H TP
MASH g gHh1 g |

HFIAR, T H3il off U 9gd 33T SHSHeT dar 3MU g | T8
e 9gd Ugd 311 IehT 4T e 39H Ps @rredi oI, s efai ff 13
N7 gAY 38 ¥ forepT 19 31t 9| forar, I AN AR 3B U, T AR @
J B gAY TH (AC) H T8d ¥ 3R &% 9y URagfed ooy o
Farse H Ol ¥ | 39 diaq &bl dRidl, Id- Bl aildl, 3d HUs
Ug &1 RIpI, 3TH 3MEdl I 4g Ridle ®R §1d &AL, S 3
e & Tel & | Pis SMeH! el for ey o o §, SR 98 aim
STl T, §, §T8X S13U, 39 dig ¥ d1d &Rd ¥, dISNTe X@d & | 30
d% Wedh- Tal od ¥ {6 gAR U9 &1 @1 g3m § ot oo TR
gegMI-A-ad H 4T | TR UMY AIGTE 984 3Ts 3R Hg+ ol fos gd
THBATT BT TS, 3T FHol 1 Hal U U fEAasT, 80 390 IR
RedeRi Tt am fear g | ;R T &l FHEN Tgl S & | 3F
S H 091 B1H Big i AfFT 81 B Abdl 8, SN BT I8 HAT, o
P 37X ST 3R TSWT | AR WBR A 3] Ugdh] Uy fhar g
|

AT A Sft 945 & UF 8, g WWPR JUTS HI U & | g9
S HER HaH 8 S8 33T 33 §, 3N, YPER 3R SFCICS
ol BT UCTA B IBT 8 | TIAT & 3151 X 1 Pls IWATA 7, 3T X
P PIS TIN AT | Pad ¥ - 8 JRERI BIS RRAR, IS & S &I
TGATAN? 31T §H BTl 3IhDH Hg Jhd © b Hidl off gH &b

AT &, G & @AM 8, TRIF ¥ TR & @A g |

3 Tae | Uls ¥ 9¢ard [dbU T 8, 98d 9 d9add Tal & | 98
1982 T §4T U1, 39 THY fere S Hi Ieirdr U1 Ueh ard U deb ot e
JATFHA YT | JE Y AT AL dB Pl Fe el T g | afe pIs BH
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gd # fore aardt O 9 39 S: a9 Di g o | 379 98 18 e
TqY d% &I RIe Ia1 Idhdl 8 | 98 [Scpd fhed fGaoR &R
PifoE, BIs Y e Wifere Afp= Th-Ue TR &1 THrde BT, I
Thrsfefaferc gt | 58 Suaur & U § AR, B [Gadbd gl
g, dfp forgesT forar 8, 32 37, oo 9d &7 | 39 e 9 oo
fagrg Sfbr vumelt 8 | e Iam & for ugw &) sufadal & RT3,
S TR giaT T, It e Ia™ a1ar giar o1, 98 foal <f safaaal
P! B, WSl Ib feulfoie &l Mpradx faagl ® Tobdr U1 |
dfpT 3@ URERIA M & forw a1 df difsa SR § WIdeR,
fEIfoTex e a1 Ucuer IR BT | S9! fthoiihal ARfhbRA
BT, T8 IS SEFRMA B | 39 O YU Hal 8l ol 7ol Tbdl o
9% Ts¥ed @< 9¢ T, P 9¢ TH § | BRAT B! UG
Ufa=Id db HHIRA BT AT, T HHIRE, S B i Tor) J faar
ST &, 349 31 ITd Ufd<d 3 Qa1 AT g | SR 319 a9 P g
g fordlt e &) Ie <@ € ) 3! Iam & fore wd off firer =nfee
dIfes 3MTueh! FIRAMACT (curiosity)STRY, 3T 3R IER HTH PR I& |
RIS D g PIEMIITRADI TR |

a3 9t 91d I8 © b Io0 WBRI Bl UraR <1 78 ¢ b fopaq
d% P YR P Fe ¢ Ahd & | Dls fbel I 8, Bls 3R O
TN 8, Pls BIcl Uriedl Iardl g, 89 Uish e3y &1 §1d &8 38 3,
H ooy T 9% [y B ¢ Tbd 8 | B¢ &l Wdiod o I
WHR & U g | T8 Hel [ I BRI A H} gua g I&dT g,
3§ THT Pels 61 ol Hebell © | SHQIY 61 &1 Webell i 8 I
IWHR H TP ISR AT e g, gl e BT dsiarur Sifard ghm
| SO ST PIs ol o1 o] bl g | 3R 98 Hol dle oidl g ol
fopR SFRarafe s feuifore Heame, foragd ag S she | 394 &gl
MU H TP B MITHdI 1ol & | TH G 8l 38T 8, 984
3BT BT TP MIQT 8 | 3 AeH U o &b g H i o
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IJHdl g | 390 SRorRt Hf g ghft 3R antl &t fSuifsre emvify
e Xl |

T ROR AR AT AGT St P DI JUTS <A1 A8l § o fd
dRE Y J BT T BIH A DI M A ST HRA B PRIGT FIWE § |
31T HRT < A off & 1df § foepa WRf&d & | TR ue &) a1
fager g1, faq=n | S aiT 971 8, 98f 3719 T Ud & [ el & 36
aTdl g1, 3781 YR & Xg- a1 &, HIa! oil & G &, addbH, dadd | d
ART ST gt fohfeargs #vd §, A1 dic! & A1 | fag= & g
e 8 | ¥ 99 39 UaC &I U &R+ & o8 Fded wrar g | |
=9 AT H WST g3 § | §gd-dgd ¥=gdig |

Y dY. . e (urelhy: AT guUfa o, fae B fadass, 2019
30 U H e fod & | 9 4@ I &1 & [ I8 9gd 3hae
I8! BT A dle THAIHS 1 HHAT 81, Tle AT &1 AT T 8,
ST ITSIINGE Shde HRAI AdgRyT )R uifSfed g | § 39 9rd
o foru fod T3t St @l Y=garg <1 91g i fob d foie the srdede faa o
3 sHe B O 3R §, st sRed 8 | 1 39 f9a &) quié el §
|

H ga IE b gy 1 ot Y g iR Ui 9HS &
3ifaH BR R S =fad 9371 8, @1 d8 7M1d | &1 a1 e | 7, TRd 8,
59 e 9 o1 it 8, g1 St ST ooawt & B, I9H B ferd S gl
2 I9H TI8H VI B, hciidbes g, 37 I+ I §=1 & forw o fe
s foa # siigHe 311 3ET 8, g8 3 folu §gd ot arde Tifad ghm
| ST UbR ¥ UM Tl it Dt S-4 FiorT, e s sHgHe faa ar
S dRE & oIl 3CHCH 8, U BIRAIRINA S-acol &1 9gd 98I ¢l © |
wgl W 1 BEARNA THARH &1 ¢d ¢, 98 oN F1 srfcraRi &
fore 9gd 81 YeRId® Iifad g | Fifd gd et § gur d4t
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St Y SH-4 TS & ATSHH I S H HRIS! 9 THISC Wdl, Ugal
SfhT sgawyT 9gd & fafies @ e &t | T1ial § e e o
feura @ Iadr 8, Tel H Ht Iod1 8, IR UHIE HIA &1 HIH AR
Ty T S Bt RE® A fPar 3 | TP 3 BRI e
Tl g N gH IdTaRT B M T8I S Ipd & | SifcgamyT Y g ¢
o T WIgHTRITA oo T8 SH-49 TSl & oy T g, Ter Tt
o1 gioT o dae H g1 a1 fue U o ATHe H 81, 3Hd (018 BRT AT
g fh ¥ o TRildic ¢ §, T BRI o &I JHIC B4 |
TR BH THAHS &I d1d &Y, g1 SR THAgHe H 39d]
gige Hd & e oW @1 |, AP sTemRae THeaHe gH
g T Ipd § | SU9 STSRaT THWagHe fifera=g & g
| i ST §H BIRARINS Faeqol & Il B &3 3R 399 o
RIS ANT § d AT fa@x SHFH @ §%¢ o @1 $H 1 6, I8
3T 3T H U §gd Sl aId g | o H- g fb dfpeT Jaex |
OId Sh&c B a1 et 8, Bfge o b oL 9gd IR BTN Bl
gsdi g | ufeSifaferdt @ dax g =w & fore Rfsrs uiferdiisi 8 1 34
IRI Tl @l foe e Tae H 3R sHeHe ®Rdp WX IH Az fhar T
g | 3@ 3R t WreT SRecgmmaRy fear T 8, e 3iRM
o |

THART THUHUHS Udex §gd J8] Yaek g, o] 84 el B
JHA P Ahd g | 3o 8H Sl 90 TRYC THAIHE ST ¢ o
€, 98 BURT THUIUHS Jaex ¢ W8T 8 | 39 Uaex & fou ot & fae
e JHSHe 3 g 8, U 9gd &l Haa' R IIfad gNm | shfse g
9gd JSl § i H ds aadisll I g el T, ITH o9 8T 47 [
THUYUHS & ol O hfge NU B, 98 HRId 17 ARG BRI B g | Il
JST hfsc T St THUHUHR & fort 51 gan &, e e 9 ag U s
BT, Y BT 3R HR THUHUHS YR Pl IhHIHdba, Sfcaw]
& WIec 3% 4 §91 IR HeT 3R THEOuHS # 9gd 98] M
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ERT | T8 O HRgfCT 96 BI3ARINd US Hhige sRwHce g, 3 3uA
3T ¥ T ST ERecgR- I 3T Udh URAdl SHa®T 9gd Sl §
| % SR I AT § b ARl &1 AT 98 4 81 fh I8 9% el & ol
WA 8 fF sud o e sd%cHc 8, W@ AT MU HIB g |
A D! I 1A SHRIRCS g, d We Ta-HcH ¢ | 39 g &
S Y SRecgRE a% B, ITHT AoRCS g1 9gd ool & | 3R
oS BT a1 S9! UHISciaicie! gii, aRfafere! 8 3R 3qb
9l Us JfdhT aRIT B, Vet Hobi-od Sl 1982 & Tac H g, 9
WORfhed Mdges & | 39b Ps Usdies o | I8 U 3TH 3McH
3R T TR 3H1GHT & T I B SR T IR Uk & | T8
QT 3R TR 1Y A B bl g, TR IR gl & SRIeR g 3R e
MeEe |

3YP fdTAl Sl Hbe H 3R I8 ol st die a1 F3Hd b
H UG T §, 94 Sl TIaquRid 8id ], SUP! A9 8l Idhdl g |
A1 g8 T SXeHe ¢ & PH AMg g1 & IS 9gd HH 3 | I
IR B9 3Wa § [ q¥d & o SHe gt 8, IUP! S B e
Bl 8, Sfh71 32w # Uep Siu=iRedT gidt 8, oF SiR $fge a1 &1
3P U Hop[-oH BId & didh+1 39 8H ¢ d & [ I8 foepd goit §
3R ITH el YR &1 UGl Tal g P golg I ofd gHoI-
Il &, dTe Wit § Afedhd -l g, Ilg I &1 B & IR
g1, dlg Sicl-Alel foug Widad & dR # g, 39 IHT g HGGR
TIfed gIaT 8 | o H 31801 ¢ 8T § b ol 39+t IfdwT 10,000 .
HEH &1 ¢ 3R 6 A d% TR JfAT HRll & <l 89 H ad ©
foh ITPF 60,000 %. SHISI TAE | 3T W A ol AT & § i
I ATY-H1Y I8 3T 80 lIRId b [da T B bl &, I WU
i ST § | Afe $© gHIfaal ol H ¢ 38T §, oY o TeifesH
fag SavcHc S 3, T S WA §, 3TH 8 BT B 3R Holgd Bl
g |
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Hs AR Uioil WBIH I STD! 3fcd PR g Y, Uiell Wb faepa
3T & 3R e e Tae 1982 3R §H T ¢, 39H 3R Uit WhiH
Hagd Bdh & | TP 1Y IUPB! Hae FRd -g! ¢@ o A1y |
30 o) ¢fSeFd WY Ugd § 99 38 |, 3fd T a1 s §, §
fo w5t St &1 y=uare <1 I 6 9 T oy TRNYH AR 31T g,
YD gole U I8 fuc e WiF 3R Wl Sarer S gt | e %e &t
S8 I8 S hexfAd! e 3o B, SHe! Sfey oy § qar smem |
IR 91 B ¢l §U I8 He-l dTg fob THS & 3ifdd B8R W Sl
Sgfaad 93T §3M1 8, I8 98 WeX § 81 a1 719 | &Y, o TR« §, S\
BIC-BIC TN g, STl SReXaHg &, 31 g U ST ST SR 1Y
T Uh Js TR R ISR BT ol BT |

*SHRI OM PAVAN RAJENIMBALKAR (OSMANABAD): Hon.

Chairman, Sir, thank you very much for giving me this opportunity to
speak on Chit Fund Amendment Bill, 2019. 1 fully support the
amendments made in this bill. Hon. Chairman, while discussing this
bill, we should keep in mind the people who have invested their money
in these schemes. The people living in the rural areas and the labourers
who earn only Rs. 200-300 per day, have invested their money. It is
their hard-earned money. They had invested in these high return
schemes just to secure their future and to marry off their children. The
companies like Pearl India, Samruddh Jeevan have duped people at
large. The people were deceived and did not get their money back.
They have been waiting for the last 8-10 years for their money. This
money belongs to the poorest of the poor and it was their very hard-
earned money. Their money has got stuck in these chit fund companies
and the investors are now completely helpless and clueless. Hence, 1
would like to request to seize the properties of these dubious and
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defaulter companies and by selling off their properties, the money
should be returned back to these poor people immediately. I would also
like to request you to kindly stop the financial activities of 91 defaulter
companies which are blacklisted by SEBI. These kinds of companies
are mushrooming everywhere and hence the defaulters should be
punished. Helpless people as well as the agents are forced to commit
suicide. The investors are completely devastated and seeking help from
Government. Hence, I would like to demand of the Hon. Finance
Minister to make a necessary provision for strict and panel action

against these defaulters in this bill.

Lastly, I would like to congratulate and support the Government for
making these amendments in this bill. Thank you for giving me an

opportunity to speak.

g1, 3R RRig (PagTe Tifes): AsH off, U8 e ke &1 33 oa-
WA Y I W 8 | I8 98d of THR A 7, ifs 399 S an
HUd 8, d ek TRId & a1 ea A & AT ¢ | 399 §gd o
e AT T8l BIdT & | SHPBT ¥ SR T § o TRIe 39H
Hodl | g | SFhIg-ed, gl B3y fSurcie 9 ®13 8l §, Jgt
Ol e 96 & | 519 U <R 3MTIG g3 ... (IaYUT) 3
C ST | IOR I B 3R W T &l l...(FdYM) g8 gHRI a1d Pl
3BT X8 U g Al | HSH, TR Sif 3701 SfUfa § iR TR 3oy
WY fact § 5 ek &1 S o g2 w30t Sit I8t 31 T4, 3T WITd
g Iirr%ﬁs‘ﬁﬁwﬁﬁ ‘s'HTrﬂaEﬁTﬁé?ﬁfrqwqﬂ qdd%ﬁﬂq
PlIg JECHC Tl 1 UL, IFD! GHS UIT | 39 TR 37! §b Pl
Q1A YA 2, al g0 AR &7 Brd WA B yori Rea ot g | IR
T § T His A THUT Qe B 8! HR Idhdl g | RIS &
3TCH Pt JHWT T8 g b 98 50-100 TUY ST T8l &, Al Sfl
BISRUd BIHd RRTH g, SYH IT®H! HIs IR g1 fHA T8 |

about:blank 38/76




foa T T3t a8 9% §, & I fadt = fp ug IR @rd
g fr 399 e st o Y @I B, ife g9 wiHa Red |
ID! BT I9d 10-20 U B Blg IXGT 781 ¢ I8 8, 39T 3 fe
S P RB SMIB 8 | e Bg B B T 8, I P Alged &l
ST a1 Big TG Hedl 8 [ 3R A RKidl Ad H, TeR U
GNAT R &, TR &R M, IR AT &R 4N d§ d8 edl § b
T T TR U €, 39 39U WG 4, $ 7 S dl 399 A | gH
T 31 oRexd g fb T 3meH! ot off BIE-AE 99d 8, ST
HiHd Red # o d¢ | W, S NI 969 §o1 HH g, 3
3isHey 1t <t g, TaTd 3 Tsss Yaex w1 R & | 3t +ft &t fere
3 IR BRI §, IAP! 3117 B & dad Uhs Ibhd o | Jard ol
IFIHTISSS BT ©, Sl Ma-TTd 9 §, SRS a6 & | & gt
HSHCH UG | 30 $g g & [P ol SRR 3R 3RS §,

g8H 30! Bld P |

AR Ulse, S 399 MR g, # fadt a1 agw f 39 Wi
ATl & O ! T SANY §, Tal dl 9o WId| bl SANY 78l g, HART
T8 20 dRd ST US gl, dfdhd Teh RG 3UY D STIRY Bl [HHT |
e db TRId AT bl BIHd RIeH H Tl d1dT STE, His SRaRy &l
gaY el fhdl S, df 3 S 3AXdcs, 3H-3fHsss BRIl Td
T8l §, 59 d% 3P (oY I Uy -Igl BRI, 9 d& fUe Hhe IR dgd
Held gl g araT & | 3T DI 3BT B 8, Hifd AR
Tae 1982 BT 8§ | 3 9¥ did T3 g, ST 39H fHSHE df giHl
EI'I%Q | Wmﬁﬂ?ﬁé, WW%, you can push this
amendment. ®Is d1d ol 8, AP~ JaTd T g b BT T Rolee
e TR & =g fie a1 T8t e, g & 38T § i TRia!
®1 HIg §gd WA el 8 | 3R 3T gARY fa7dt AFd €
RARY 3R RIS s H RIF A $Y dad HL Jobd g2 ol
3F3TETe BRI TE-OT8 WA dd §, 3! 3T 3TH &I o
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Thd 82 Sl BiHd g, Sl AT HRId &, d af Ugd 1 Bad ¥ 3R
31t +ft BT, TaTa IRl BT @ | 31U I8 SaTd U+ 3fHeHe H Hal
Tol fear g | & oMoy gg! fomch ®x1 I8l § | 39H §gd SdIal
SOt 3R Wesizolrm a1feq | T8I R gd ¢ | H 9gd el
a4 T8l Hel Iedl § | HY HIGT ¢4 & fofu 31U 9gd-agd
YYdiq |

SHRI ADHIR RANJAN CHOWDHURY (BAHARAMPUR): My
dear brother, Shri Anurag Thakur, who happened to be the Minister of
State in the Ministry of Finance has been displaying inexhaustive
presence by hearing, by listening to all the arguments dished out by the
Members of this House with rapt attention. That is why, he is deserved
to be praised lavishly. I would simply add two or three points. Yes, it is a
fact that chit fund is itself an institution, which has been existing in our
country for centuries. So, it has huge potentiality but the consumers who
are entitled to enjoy the benefits of these financial institutions are
considered less empowered, vulnerable and poor. So, my first
observation is that consumers should be given the legal protection. What
are the legal protections enshrined in this legislation so as to save those
less-empowered, poor and vulnerable sections, who are using these

institutions as a credit and savings institution simultaneously?

In our country, the chit fund institutions, in spite of having all its
potentialities cannot escape the anathema attached with its name. The
name, chit’” immediately haunts the spectre that it is meant for cheating
and deceiving the people. So, the anathema is attached with the name
itself - “chit’, which is interpreted as "cheat’. This anathema needs to be
done away with. In this legislation, you have tried to do away with this

kind of name attached to anathema. I would also like to suggest that you
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should also replace the word ‘foreman’ because it appears to be

discordant with the objective of this legislation.

Here, I would like to draw the attention of the hon. Minister to the
issue. Would the Chit Funds Act 1982 by itself prevail over the
provisions of the Arbitration and Conciliation Act, 1996? The position
with respect to jurisdiction of consumer courts in entertaining chit fund
disputes is yet to be settled in view of the divergent views taken by the
Madras High Court in N. Venkatesa Perumal Vs. State Consumer
Dispute Redressal Commission in 2003 which held that consumer
forums had no jurisdiction to entertain complaints pertaining to chit fund
transactions. The hon. High Court in Margadarsi Chit Fund Vs. District
Consumer Dispute Redressal Commission held that consumer forums
can deal with chit fund transactions. So, there lies some confusions.
National Consumer Disputes Redressal Commission held that the
Consumer Protection Act provides an additional remedy in terms of
Section 3 thereof. So, what is the opinion of your Minister in that
regard? I would like to flag the attention of the hon. Minister that under
Section 87 of the Principal Act, the State Government i1s empowered to
exempt some chit fund companies from any or all the provisions of the
Chit Funds Act. It has been submitted that the criteria for exemption
should be transparent and certain, and a level-playing field should be
provided to all the entities operating in the chit fund sector. This has
been cited by other hon. Members also. I also require further

clarifications.

Yes, there is no dispute that the Bill should be recognised as a

bold and transparent step but the fact remains that, in our country, we do
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not have any dearth of legislation. Plethora of legislations is being
enacted in Parliament but, at the same time, there is no dearth of
fraudulent scamsters and unscrupulous elements, who are deceiving the
poor, less empowered and vulnerable population by cocking a snook to
all the existing provisions in our Acts. So, we need a very robust and
comprehensive legislation in order to stem the rot. In spite of all the
legislative instrument that we have had at our disposal, we cannot save
the vulnerable people from being deceived. That is why the hon.

Members are expressing concerns.

I am also hailing from that State which has already earned the
status of notoriety. It may be called ‘collective investment fund’, there
may be various nomenclature to hide the intention but the fact 1s that the
entire State of West Bengal has been ravaged by those unscrupulous
elements who have deceived lakhs and lakhs of common people. Still,
many of them are roaming with impunity. Not even a single penny has
been recovered. Sometimes, I feel do we require further legislation with
all the punishments. Though all the mechanisms are stated to have been

existed in the present legislation, what more teeth do we require?

A SR 1 TIIfRW §H T ol Uld @ | foc s &I A
TRGHYUTEIETE | PRSI ST C MW B | S I AR iy 1,
9Te d dIod! grel ¥ &f | gf, S 91 3013 §, 98 [oedd Jal ¢ b
ST H gl B eI A A B el T g | 89RI BRls ¥UY e
TN | Afp 8, T8 91d Tal § T a8 fue s 3R Tish A1 3felT &,
R fob et Ared A M He18 | I F RS gl od ¢ | 88 WG Ul
ol § [P S IR WNTd SMAGYT § f& §H Nl &I Tt dig 9
9% IR H Ud BT IXpd gl 9T 8 | 3Fpuay Tferdey gt
BT BRI 33Td 8 3R TR A bl SREIE PR ed & | H Th IR 91
@G- 918l § 3R 98 I8 ¢ [ 39 T8 Hal & the Bill secures the
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interest of foreman by giving him the right of lien to secure the dues
from the subscribers. However, the Bill does not secure the interest of
the subscribers in case of a default by the foreman. HRET P & HA
& oY 89 SoH PR B ©, Qi JowhiRar Bl 3R TRId AT &l
HRAT Y §9M & [ gH BIs Gg Tl ad 8 | Th 3R e H 93
o AT el E{ fb - The major players of the chit fund industry observe
that the said Bill does not have the potential to solve the basic problem

confronting the sector — the unorganised players. T.S. Sivaramakrishnan,
General Secretary, All India Association of Chit Funds has categorically
observed that the Bill does not have provision to bring the unorganised
players into the organised fold. The focus of this legislation is stated to
bring the unorganised sector into the organised arena. Experts opine that
the number of unorganised entities is over many times more than the
organised ones, and this does not bode well especially, when the size of
the industry 1s valued at over Rs.50,000 crore. So, without any
hesitation, I am extending all our support to this legislation with a hope
that henceforth poor and vulnerable people will be adequately
safeguarded by this legislation.

ft 7@ AR ([SeFR): dgd-9gd ¥=9arg & 3mua g Sie &
AT e | ¥ Ied o gHR 9gd IR It 91 g § SR IR S
R TAR WA g ¢ | H Had & 9I1d Hel diedl g &b 39
IRHR A §8d IR HA 96 & 3R 9B Adad I8 & [ Ugd §-1g
TS A L A el $o Witri | TR A | 7 == off sefife 8
Y81 g b 99 S gHA < Toh | SR gl g 1ob ol fod 31Tt I=ned
o [T 3T §, I8 Tol &l | 399 i gl 7 Pol @I 3§ Tl g |
3(d: H 39 9R § FHe-1 d1edl § foh TMa-celd H Fgl fuc Bhe &l HHel
PT A Gd ¢, Hel 39D A ST A d & | T 3IeT-3(e
T FEadR gl & 3R d AN 3a WfeR 8d § & T4 A18ia 8iiR
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T} S18 &ad © o181 AT bl 39 B & aR H THBRI A8l | 37
d ST UT SV1E &1 3T He3fU SHId & | SITGIaR d A 39 RI6R
Bid §, D! BT B SIFMBRI sl sldl 5, fSd gy w1eM =8l gld
g, Sl B Ue-ford 8Id 8, Sl onfifs ¥U ¥ Aolgd el &aid @ 3R
gl 0 &t S ST BT &8 | 9 39 Aad | 3R gAR U9
G 8 S, A A g S, S S A B Sid & | H A
Tt St § dhad U d1d g1 I1edl § o 98 S 9ened fod sman g,
394 gd § f5F i & 1y e g3 @, I8 98 fdt i Isu A g3 1,
T WHR A 39 RIS Al & e T Tt Soie &1 aay™ 91 §
o IRl WS R 39! $© el &l S, Ih! Asi-Ic! I
ST? ST AT g8 S 34 &1 fRufd 7 8, S T Y@t /A &) fRufa |
g, T PR 7 39 [T PIs YA @1 82 TIRT, 3R WER T8
et § fo forad org o o1, 39+ fae wus # o < foan, foraes
U U9 o1, 394 HAcT H ¢ fear, forgds ury U o1, 39 9araet #
gd fear | o aRE T WRBR &1 REJUN H HIHIIR & gy g ol
T HIg WHR T Tt § fb TP T T TR §9 foF WBR
D NP F GB!I HHS BT Flehde, TR a1 HH HHS g 3R
Y A foded ga-1t &1 HHE ¢ df Bhad I9P 1078 &I, foray o St
ggd TR a1 &, S At forddt +ft Ira & &1 firer <6t g, Tt Rufay
fr% |meﬁ$%ﬂﬁﬁﬂﬁéeﬁ?mmuaﬁﬂﬁﬂé%
| o ORI H TS 81 3% 8, ol Al Y38 PR 38 6, dlich 394 d &
g, a1 & Uk A1H I Th Repe &A1 dedl § b 39 Hact o
ST SY | & 39 HHcr 7 off § 3R 981 9 Sl Y19 3M1Y, 39S TR
IR HReb GIERT Y ol Bl AT ST | Y=UdTG |

AT FHTYT : HUE O fod IR 311 gl B 3R 39! KU
HIH! A g |

Y Ieilg yaIg TSI (@RUN: Ul #@giear, Mg 3t a8t ¥
@Wﬂwﬁreﬁﬁgﬂﬁwﬂﬂé%?ﬁwumaﬁ?@r&w
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I S RIFE &1 7, 34t gRRRUfS & dia=r e g, afes fer oft &
T ST | Heledl, IaY Ugd H IRBR &1 9UTS o1 a1 (o 39
UPR DI o3 & IR § §H §9u9 H AT DHRd Y, Wb BT ]
G &, T8 YA HHt T04a 81 81 TR T | JHI-99T IR 39 aR
# avt T=l o o, ST udl Tear AT {6 30 BOR RIS SU HHdH?
fpdt U T TR | YT a1 I o7 b ST oeh TRy BT T
g3 B 3R 60 TIR RIS TYY I M & | BRI IRPR 7 HH F B
Fafacd WIF, O s g3 A uiRd fear g, a1 e wus g |
Ugd 9gd IR F[acs! Bugy I, foe! Jdl HaR "8l B urar o1 dl
394 Y fe wug i U o1 | fUsd 93 | g1 39 urid foar S T,
Hifh T 2018 T B T§ IA IGT B, Al TUTT F AR DR D)
39 fa9gs & UIRd B &1 AR AT g | SUPT S TS5 Idr
WAl e | 59 9% 94 H Iai Al gl 6, FIfd A U I UgH ol
ST HidhT -ig! fHadT §, 9 do I8 S ol oiIdl g b ford =iell
P IR T 50 Il PR IQ ©, SYDT TISol T 82

f/c TUg D &Td X I goes upto Rs. 500 billion which is the
cost. TIF YPR & fIc BUg & | Th Al I5g WRPR Bl df, I9dh
TR Ul 31 Rd A | S g db 31 UR =01 IgaT o,
$ 8a dP MU g1 I{AT AT | ISP d1G ORI AU BT YT Sl Yrgde
Aores U1 | IR W o UeR &1 o gar o1 | dfe 399 +f
qUBIcd Igd ¥, foMd $HWR AT &F el ¢ Uld 9 | b 3b
SifaRed srRfoRes fiec wugy 4, 39! T ¢ H, 9¥ 1982 & 1
fele Ug Tae 1, I SR AU 10 89R ¥ 3ifde foe wug &)
Teme off | I9H Jgd IRI geae off, fSad R ditee ot 3R
dg Oal & it YRS & 81 4T | 39 UHR J <% DI §gd gl
forita eyt fiye wus o At 9 <t | 98 URWRG U ¥ 91 aul 9
3 THI UG | T8 <R 1 3SIal & Ugal Y AT 3R <= 1 STl
& §Ig T Ia @I e | Afh- T=a18 df I8 § fob g0 I+l AT IS dT &,
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e € 3R fAura® § | 39 < H Of ATRIT § 399 W YRAay H
s 9 s9IR Iie SR SHUfaRiY § | dfT IRt sufdaal &t
T=T Fal waIe] 5, T 98 I IRBR H gl T g TRBR A Gl | §H
U I & AU A € SR IA G ® | Afp = ¥ @ fia
¥ dop T8 a1 YHIRT} B TBM e g | gH 99 Hfa a7g &
forQ 3mEw | 9§ e & iRy 9y & forw Smew |t == w, foR
T&d & dT6R Id S 3R Dis gORI Had Siad? ST | 39
3w Ui a8 & HidR §H ST H1H Hd & | dAfdeT dRyr3f @l
T e ISR Bt foHaR! fUsd 70 W AW e | 3R I8
39 fq9g &1 &9 9 <@ BIdl, 39 ¢ & 70-72 TRAC URA & @ fae
BUE H ST Hd ¢, 0 Iiifa & Raid «h & | T &7 80 B9IR
RIS TUY A eI AT 3TH e T g | YT HRd | U 30 BOIR
T 3ffF e Hs §, 3BT Jodid- a1 a1 & o d o oMoy o
IR R I 8, ATHT 35 oIk BRIS 3YU g | ¥ IoRes dId o,
el A IHd 8 | 1 T 399 31fde § off 3RRes 8, Sl
Tddd g fb e 9 aRg s U BT ATUR S9H gidl & 3R 3ad
UGN § | G 1T & b U TR% 9o 3R @G, &l ard a7 o
ARG P BT AR HId & dl feie-he &t T & i I1¢ diF arg
IS IR T | g1 T gl RaT pTHRUISAAT S |

TeIeyl, 3TRER Sk SYTNT DI HRdl 82 Hddd SHBT JHTHYT
T R g g AgaR GA M & RrT g & | g1 fodt urdfa &t
91 B1S <, Sl HRd § 98d o IRURG dR § g arll & did H il
g, 98 3 favg g | dfh facths ¥ S @l 938 g, 4 Bl
PR §, BIC AN g, YADITY &, Jd-\gHl J HH dXd & |
3! TIAT § foF T8d 3F I 3T ST B3, IR-UE AT SUY A
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fhU gHP! U BOIR 30 fHd ST, ST THYUT BT Ix [og 9gd
g | S PR U §H® ! T1G ¢ [P RE-aRg & JoHTE HRd | 3Tl @l
¢ | U5 8UR TP dg TAT off 98 §U ©, 31+ U1 | T B Wil Bl
f | 99 §H 9P WU Al A HA S F R A HH I HH IR Al
TY YT R TH P 3fS SI}W Y | Ugalt IR SHG! JHI H 31741, Afh
3% Ugd S0 | wal AT o7 f gg S sffeeforgd ueft g 1 w3 oft
B DT IR e | I PR SR I A US gu e | w=f o
3TUch TH & Tdi 8l el g | Sff 39 &R H YT, 3Ty TY Pt I 8l
WIe ITARRAAR T, MU IR R BATIWE | 8H 3P IR A
IRE | ASH,IIR A THAP MY | T IT IHY f9gR MR
& T3l U, 319 §HD! A H 34T XET § fob Ugal! IR g (U Siia- #
T & < SS1-a St uférat g7 TR # gH @ A | $6i4 el fob &
IS HTAMR BN | I8 db HA TH &I ¥ el @ AT | Afp a1
T Sd HA BHTTSl Udic R ¢l df T b AMGR & didd 39 ¢ H Gl
BT AR §1 38 ¥ 3R IR BT TS 1 HR TH & A W AT U &I
AT B W 4 | g2 fay 781 § & = St 7 3 01 ¥ uq &1
AUR fbar o1 | ... (aYUH) dfd- T & AH TR IR YRy H Tl-
Ut oS o | iR T fobddt 3 gl fob 3R 31U SORISA &1 AT
H 3R TH-TY H A U] 3 1 W S TS s, ITH § §H
Sl ERSH @1 Uilthe HHT, 99 89 YR H ¥Bd 3R 3gdid
@il | 91¢ H 98 cafdd THTHIT 68 B9IR HRI8 ¥UT o & ddl 747 |
UTY-UY T AT HRAAS H foba 3R Hgi-Pel 8, 3TbT Udl Tl
ISIHfeAR | ...aYH) T O BN Tt A, I Fel fb T F7 37T
91 § 3R I HRAdY H UgamT g | H 39 fawg &l 781 331 W §,
had GafHd PR IBIE | ...(HIUM)

aaaaa :blank 47176



7/9/22, 12:04 PM about:blank

Ao UTaH, URUTEd iR sadt Wt (ot PiftRer Rig): wumfa
I, o A UG’ &I Sldid ¢AT g | A1 e A forg 1y,
! 9df ®! g, e s T 3D Fel RLArA T8 & | ... (Iay™)
RBUHHNN R G U TS | .. (@I NHITH o | 3R Tal
S dl NST MR FAIT FR A | ...(caIYU™)

oft Iita waTg =S : Aeiedr, #4 WP U ¥ Fel, [Sopd ga1 ot
el fob Tt St 3Tudh TR | I 40 3R 50 TH B! <@ o d1¢ T TY
P U IA TSI | ...(FdYUM)

St FiR=Te Rig . 79 9, @ SOH ie-hs el ¥ 31T T

Y I6Tg UdTT =S : Udr T8l | 3T YR IWPR & HAl §, A A
Y STl 91 I8 &, 39 IR 941 81 36! & [He-Be PI 8 6! & 1P o
Uh R gioHT galt A, forgd T & 1 9R o A a3 fearar | .

(S4dYT)

ot fifRTer Rig : 7eiew, 3 & o3 Rais 8 § fb wq et &
T YT | BHA T foram SRR T, offehH % firet =181, ©if
fe-tre T 3U®HT BIs Ao el g | ...(3TaUT)
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ot Il UaTy el FH SN,31F 8, MU el Ad W e | T P! Th
giorT o, S SR A A Farfear g | ...(caau™) 91! Sl T 99
U e, TIF NG | ...(TaYUM) AFAG At Sf, 30 $© al-c]
T g | ...(qaY™) Teieal, T g @I U | ...(qaUT)

PV 3R T wearor w:t; Irfior faer W= 9yt varadt 3=
=t (ot s Rig 9R): geiean, & w1 argal § fo iR st s
dId ¢d € d 9 W AN h1Y BT gl I, dfesh A g A
feT, =g o R & | .. (TIy™)

*m26

ot Ioitg UaTy F=SY: HAgiear, TR U SIS 98d o, H3 Sl g |
dfp-1 U &1 §aTd 3R H3l off g8 IR 96 gU B 3R J df 8HAR BIC
T N AU & §, B iR g A S agi 96 U R | <X Bl
WHR A 3R T & g HH off 7 39 99 ol Bl ¢ R & TH
Sgd 9ol AT AFL Pl § | TaHd | UdT Hal, A9 9ial A fba
R TR 3BT Y I3 | Afded H U TOcg & o SR o
YT T St A TP IIoH1 = D1 A, gur= a3t ga1 averr, Ry avem,
351 3ol 99 uRfRUfaTl oY S8 B, Tgf Y YT T ggar ot | 54
HH Y HH 5¢ Ul RIS & M-I 30+ I9arg & # R g &
dEq U9 Seal AU S | SR U S AioME &, & SUeh! IamT amgem
for 3§ T @R ot T4 U faaaran, 399 39 g1 o R aver
# o 9% ¥ 3MuA oA for g, iU Uy Ryars &t g g, 3
g9 i &1 19 §, 3TUd I IRYH &1 ghH g, 30d UK ISl &
P g, TP U AR RUAR Bl ghM © 3R 9 9§ Al ol
IHHIA[/ A | OF HA I AN BT @ fearar o gyt e S
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3T AR 10 B9R, 20 89K, 50 TR A ®Hd U, S5I (U Sitgd A
d% 9 B A 781 foran | og Tea | tTuR#c § |

Teredr, § Rt uw g1 91 He1 aig | H 39+ &F &1 Ia18R0]
gt gigel @ <A1 IgTW | H#9 23 B9R 3M1ded Hal Aol & dgd
Sb! H O BT | ITH ¥ GfEwd ¥ 700-800 3MTde Wihd gU &
3R 21 BIR 3Mde d A fHdt 7 Pt FRUG Th BTHE AR
el AT | Jo1 ISl ST SR ®f WPR 3R G Tl &F 9a9 a1
AT g 3R 8H 99 HTdd: 39! dRifad ®R ¢ 3R HRd ol
WHR AR AT 73 3Tt FATRH B3 @ T fore ws fod am ot
TIIH &l T8l TSl | TRIS 304 dF & W I 9T FBTenT 3R
39% dIc TATSC Sfdc BN | 98 U] ATUR B I Arel I |
VS 3 B WBR 3R W & 999, 3FR ST 9idey gaR Tgt 9
1 AT & Ufd ST MHYUI 9 SE df 9 Ta! @Id § [ 30 89
Sl ¥hS BId g I1 39 UPR & W[ARH P 89 d1d Pd g, ISP
MAIHdT Tal ggTh | H 3MT0d ATEH I Uh URIAC &b U H AFAIY
T Sff T 3RIE H fob MU HRA & A At » SU R TgT a9 § |
3R 3T Rt SR DI U & ¥U H Th §R ToMEd dar o |
H9 3mug foran 8 fos TS do ugeH &1 S fa<iig et §, S Hal
ST & dgd A4 fbaq 3MdeT SAAW | 3MUd debi = foqr ot
HRU & TH THERIC THR [ha- B SRAIPd bl g 3R fhd- &
Wipd [baTg | 3R TH oTa I TS B 3T rgeic B il o 7
1T 8 fob T fodll &bt griTaTe YRA H farsi a3 ot Jog 81 el
I | B9 SN & TR DI F8d 3T AHR I Ihd & 3R bl &
I dg AT el gRlT | 39 fAvg IR foaR ¥ ¥eq § Je-5id HidT
fyorTr.. (cayM) AeH, My 3 91dt IR g8 €, 31U 38 @ §,
319 7 3IfeT |
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17.18 hrs (Hon. Speaker in the Chair)

T o o 311U T-Y 91 ¥ RIS §ihR S ¥l ¢ | e Hglag,
old §S! d1d 89 39 81 g 3, 13U FHe i T IR b J It o1
o I TY AW B S | I8 BRI U g b Hiedt i o 3&t €
3R 3T 3 H IR AP 96 MW 5 | 3D PXH & T Sia-
Bt 351 3R ft 3¢ I 8 | AT sremer S, H oo oft fRaeH
& fb U8 e e & Ugd g0 A feuifole wia o )
faege T fopar | <=1 H @Rl & U9 &1 3R ST o/ T &1 g8 X §,
YD §9d & [T §H ANl A ®RAls @I & | § 3P J1eHH I
AT T3 ot ¥ 3R TWHR T TH 31 3R BT IR [ SURT S
e, MU URec & TUH I S & IR H, 3R 39 51l & =7
o RO fora o fagR &1 OR1 99T &4 ©, el 23 §9IR &l Al &
3{TdG- §H STHT FRTT B, P F 700-800 3Mde Widd gU g, 21
IR & 3Y-UN 3ac s & | H MUY 3HTUE Hdl § fob gru foral
DI URIeC & U H A Hail S QTiae &dl o b fba 3mag
fopq 7T, TRIST d fohdH O gl | U o Bhe &) TRTEATY 3R
doH-idﬂHﬁGIW:rs‘Tuéiﬁ | 9§ TS & U, Sl & U1,
1gfd S T ghTHaR] & UM, URH &1 ghHGR] o U, o]
da- a1l 39 TR Al & U 3R 3 U8 WY IWHR & dhbl I oA
T df WIHTfA® dR ¥ <= H g8 THa ofl aidl § 3R o= H IRI§| &l
STl el ST §, 39 a1 &I g4 afd #x bl | e Agiey, o
3{T0ch AT | 3 &1d BT U P AR | 4=gaig |

O darerg ° Ty wEAY 9UT FRURE S @AY A 35T /At (A
IR g 31P): Aeley, y=ae | fie he (=Nye) fadas,
2019 TR 9gd faaR T T81 IR == g3 3R T U971 39 a1d Bi ¢ f&
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ofd 1l <=1 & TRI9 Bt 91 3Tl &, Bl AURY &Y &1d 3l 8, A
IHT & 59 Jed H gHT 3+ IoHid® el O, foaReRmel ¥ W
IETR B g1 H Thoe 3R YgAd gl 30 fdaR ot Tad €,
gama +f Tad § SR 39 S &1 99 Yt 99 TR T g & e
g | 3afow # 9y A Oiel &1 9gd-ag8d STHR U&he &dl §,
gl S9H (Ut 91d X@d g SR 1 gUR &l 9&hd &, 39 [9d 9
T GYR BIT, T FAHIfaal THS | 8, 37 99 [0 TR 35T ThmT
ST e | Bl 4 Pol 4 a1d Ui o fos Fn fouifore woiw a1 o1 s3]
P ATe ST U1 Ah HIT Sfd &, 39! adi 1T g5, Fel 7 dal 39
§1d &I U Hegem gid gT i <1 ma1 | sgaiics feuifoie &t
g fe Be o U1y $gl 9 Pol dgd IR d1dl H fHa HR T | 3R
3UH! TG 8l fob fUsd 8t I3 1 o9 banning of unregulated schemes
deposit TR BT &1 & fol 89 T8T W 31 9, a9 +ff 39 &4 7 +f
3R Iy g1 H ot gl g aial =, e+ 39 == o Wt forr,
I9H ot 580 o faeR o 3R fogin eieHey <&t ff, 3= 39
g IR} siedcy faggr ot ot off for a8 TRie & fea & 9w 8, anfes
3BT O SHFCRI &1 AT 8, Sl BICL-BIC! §9d 8, Pol dg gdi 7 8l
WY, S9feT 39 99y Hi 39 99 AN 2 9ganT faar o1 | I8 #iF ol-
AR RAt e | e s f9d wmae 39 999 ordr |

s IR ofd I8 1631 A T T T-T W 4T, faw Saeh v
IiHfd 1 28 g & fau &gl 77, foaR # 39 W adi g8 | 399
Ugd DI-USdIsoR] U 39 WR 911 1 4T | I8 3O 3T 9
RpasTa & ff | BT HUC & IR fGaR Fd g, 39t 214F
faie off I, I IF@! feces Rue st ft | fhx 359t fRuic |
3 Fel foh Th HAolgd, IRIad 3R TH 3] ST &, o fae
e § S U1 09T &d §, ST Pal 7 Pel JR&d @ 91T 3R
Aolqd! 98l W) 7 9% | 399 ug@ar &1 o, S banning of
unregulated deposit w,wﬁ%ﬁﬁﬁﬁmﬁﬁéﬁ %,@9@2_{
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BIEY HRURYH, Sl 37 oY 9 MRS ¥ §6R g, d 9N 8l
eI feuifore A omew | I9H 98! R aare g | S 9 |
TR BT, I WIS B 3R Sl 9 F 18R 81, 9 3ATeles il |
g8 i foa U1 | ug fue s & fou 8, o feuifore Afd =78 g,
TeIfh A oS & 3R Fuia I IR U] U=t Isaferw— et
g, SA-3T Sciad W et & | 39 W Y I8 &gl 41, &l Ugd
fSfass & ard 3fat oY fob HU-ie Tae o 3fdiid I9H o Ry
glaT § for fofass wer ¥ et | 39 W Y sUP! dGad ISP A
SG D J1d Hol T8 | I8 SATal SIRRedhdl diH & (o7 96 $& foban
AT | Ofal Sgaies fuifole geaiid 5, 98! UR fue s oiiTd §
| 39 IRER FRATd Bl 3R ALY & 18 oF 3MUDH! WU
foerct §, d€ SR 3 3(UH! fIe &1 Ueile &R Ibd g1 | v I9b
3 997 9hd B, Touohsd HX Ibd & | 399 I8 H w1 T fb
BRAT, FifP 1981 F &I dl SR Bt ITDH! HHIYA ot 78l 9¢ UrS
ft, Ot =it Ifafa |3 W, &g Sh A Y, <F1 A 81 @l fo ITH! JgmHI
Tfeq, dHt STd! TR 7 WIC fhar T difs BRET BT HHIRH
d¢ Id | 3! Id § 9gd IRI dld 373 |

U 910 § S b I8 30U 319 § Tk U UaRT § ogl W
3! shfge Ut 3R T, SIHT ! AT T Bt AT | (il & |
gqch 3(ATd], ATH G- B ol d1d Jgi dol ITs fob ¢ ATH &1 feU 74,
dl 9gd IR Y9l #, fa9y dR WR, ufdy §7a & S /EH1T 9ie 2,
I T 91d FT I a1 f e iR e, 39 g § 9gd 3R
g, Al Bol 7 Bal 39 Jod H B3 T8l U UHT 3R <&+ bl gl
AT | Chit 3fR cheat, 37 GFI H §gd 3R & | H 3UD| I8 el
T § b I UIaHT & 1Y 3] 1T T o7 b ST Uiesh! Wi §, d
fYepd 3@ | d fSuivic SRS €, Tud A A ®H § | foie wus
U oiTed Ried 8, foras A1es O 38 I/ off bdl § | S9felg
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TTe TheAd] WUS ot 91d 81 U7 RN TIH T, 38 TP 3feeic
M 1 P! SIaRT el P T B, dlfs 39b AIH I T aH 7
q& |

Ig §1d TS fob 9gd Ued U8 HU aTTs 8 i & el safaa &
U ARG 3UY AR fhdt BH o1 9 aRd SUT d A1 : IRG U db
% | T8 UGS YT | 3T Y 2001 P! UG ¥C & odd I 54 diH
TN IR TR B | SSIdg3 & foTE ST forfie Hi b arg 39d
3R BRI & foIT 3 36RE IRg IU fovar AT | U g4t i/ fh
ST &3 T HRUNCYH Bl o8 Hd ¢ | IRIGTH! STt o Hel U7 3R
IS YaeR dfeT H a8 | H 3ud & o @1 9redl g & Ui
Y TRITReT Yaer dfeT H, Tidek § fa9 R R, AR 3fs 88
2 | 3P Al ShIFIHG dih? Javiy & for oft fovam T, S
fb AR P AT TGl 4 34t $el fob forg dRg 9 3% iorHrsd
A AR | TR A M 3R 3Mus! AHBRT Hf S | 3o
SEaet & TolRN &I §1d &gl | 98 TIRIAA Hex § 3R
ot T & F1fa & 9 fowy R fauR fran sn 9war g | g2 e
Al fb 39 W PIs HSHE TH &I AOAWHdl § | A
gI3YdIgod &l 3thdc B Bl dId Hal | IUb aR # H Had ST
HE fob S U8d 100 ¥UY Ht HY fY, I Tl 91d ¢ fb §gd 9R
Tigal 3 el fob el & T H 100 UV §gd HH & | HOT g0
S-S I B IRIRUTTTT & SMYR TR 39 I DI IRBR| Bl
I8 PR G fF d M T & IR S AT R IHhd & | 3
dT H | 981 D Iod WBR B YHBT T | ST Ble-BIc ar
P, ol TRIF g, 3= W 3R o) 6fgant 8, ersydsad g, 3 Wl sUP]
IR

Set d% fie BUgy WA @ 919 Hel T, Hs SFTel W al
GHA-PIC-HIHICS DHHCIS HH P el 6 | I AIaT § [ g9 JuiH
P MBS UY g WSTTHY | g1, ITH doll 3T | gH T AN bt
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fere1 8 fob NIl & S O &1 §, I Sl a1ud fbu &g | dfds, §id
g8 U1 91Uy feam™ &t §1d 3MTcht & df Hs arl U J¢ Ugl IR 98 &R
1t ITH TH ST 3eHH BT HH B &, ol Jol T & b Tal el
g, TP T8 U9 Rl A JST 3N UM & | I9 &g H fHat &y oft
3Ny et T8l B3 TMfeT | TR f TP g §U U Seg I Sleg
999 e, 98 g9 Tdd! UIdffehdl gi-l 9ifeU | 98 dlg oig W &l =
I, 3MRRPR T TRIF DI FHMGR] DI HHTg B! DI BT 8 [ba
& U el & | gHH BIE & gRT AlIex &1 T4t 39 &g H @iy ot
AT &4, U1 gH I T YI1 g1 d1feyq |

STel d difsdl ISR &1 91d ©, I8 39T far T fb
3R 30 oI g8, Sl ANT dgi W Al Ugd I&hd ol 3Ud Uy U
3T fear man 8 ife o § & aul Ugd Wmde g9 anT gad
To! ¥ fb PIg ST HITHRIT B U1 g1 3T BT a1 ol 81T,
dfeh fUDT IR aul # A4 URd H T 98d a1 Hifd o& § b
a1 WR H gHR T8f 9aY SUTal Sl HholuRH 96+ &1 YH31d 83 |
G 3R ¥ YRd WRHR = H U 3R I W fbar | A%Hd
PP BIRaR "cam 3R fefoed £f$ar & d1eas | <1 & Ma-TTig
B, TIIdl BT MDPd BIaR I Siie B HH [PAT g | I8 St
3! 919 § b 3 91 T 9y & e WigT §HR <X Hi 8 UArd
3R Tia HPHd Bk ¥ IS ST | I8 TH dgd dof JraeT 7id-
Tid a% gt | I8 fefoied $fear &1 arbd W ¢ | difea HishRiT
& Dis 9gd 9o 91 ol 8 | 99 IS HIThRIT & A1HH
39 foe &1 gRomd Fed S @ & e & 3R 39 @ 9,
fSrgia difsar SR & v forar 8, S99 39 ey W) 1A
FRAFT G | I U8 TR fosa T 8, difds 9 dis efercl -Tg1 8l
qF | 3THT Ht Tay™ 899 S0 IR fear g |

g STANY B 91d (TS, TE AR Aex g | 31 31T Higy
f fpddt fae ® a1 fie & S geuspged 8, Sd! @ & 80 SWRY
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BT U1 T 5] BT IIEd, SH IR STWRI P gl 3lb g | 3R fooa)
DI AT b I IRANY BT A6, df H TG § [ 39 ARy
SReY BT MG | I HY SRS dh o Ihal g | 3R Dl
AR T SWRY HUHT & A1ead F U+ fae H1 SR Bl
I8, dl A9 3P SW D! BIST & | 39H HSHe dF &l
3aLThdl Fel O, Hifd STIRY Pl B Ul Dol 9 ol 31 TR
AR P W TSl | 5Tgf db RIaiiet fuifole &l 1 &4 &l a1
g, 3TU &gl fb 3T 100 TRIC I TeT HX 50 TT R aiforg | 73l
T & 5 I8 =g g, it o T = 3o T o g,
IH!T R FRAadiet &1 g9 390 Uiay™ fhar g | TS HAcT 34
BT3-Y TS TsargoR YU 4 i 39h IR H He1 4T | g Tl § b
3T I 1 Ht ggafa grft o o +ff g a1 e &%, 39T U
e g, fooddt @1 te Juar ot 9 g9, 396 N Ued & o
Uy 9 (Ui HrA1 91U |

=qdh ATdl, IR1eTs  Ht 59 ferie &) 78] aFr U1 3R
QIRI, AT Hegard ot 4 ®el 4T | g6 e hed & Iorer
B & o T WHRT & U g1 39T PR fearg | IR
P! g IR SRIPR 39 HTH & 3Ad fIGTE | Under Section 47

of the RBI Act, even RBI can inspect chit books and records of any chit

fund. Apart from this, hon. Speaker Sir, under Section 73, RBI can
advise any State Government on any policy, either on its own or if
requested by the State Government. Ug Sl el T 4T o 3RS &
U $3 AYBPR T8I 8 | G T § b RIS & U1y 3 g
& Sfaifd PR g | 981 IR d 30 HABRI BT STAATA HR Ahd §
| Under Section 87, the State Government can exempt any chit fund
from the Act but only with the consultation of the RBI. ﬁfﬁ?ﬂ Sit $g
G AT & SiReitels & U o Hi 781 &, i g3t el § 6
3REISMTS & U 95 B © |
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g% 3(al, Uh IdTd W3 fobar a7 fob dleiifsae= dwHe gt
?IT%Q | It already exists. I ¢aq mﬁ&ﬁ%ﬁmﬁﬂﬁr% | A
&gl oft, T Achedl IYD! IR AT & | I8 T BT I F]
A B | 39 HACT | T, RANE, TTHH o, TIUB3S 3,
Histems, gfery, st ity f & SiffieRl g | 93 @Td 8 foh
Sl e ¥ Relcs a1 §1d! WeieR 8, 9 9t s9 enfa € 1 9 |
N Vehesl § 3R T8T ¥ I IR HRMAT 8, ITH ST (el
g | 981 & I 7ER § U aR A i ©, 3afoe gt et @
g o5 foodlt & 19 § s QiopT Ig+t 1T | S99 UTY Ui iagaar Ht
g | 39 U g dF e A H firem &1 s off &1 gan § ok I
I fgam & fau Ifaa anT 4 % | They talked about protection of
interests of subscribers. 3P TR H H 3T TRB F I-diF d1d H
qedl § | 3ft AedE S TEl B | Chapter 5 of the Act provides

detailed provision to safeguard interests of subscribers so that the

subscribers who have won in any particular round continue to pay in the
future rounds. Chapter 3 lays down the rights and duties of the foreman,
including the provision of security to safeguard all subscribers. Chapter
4 has the provision of action against defaulting subscribers, such as their

removal and substitution to safeguard the interests of other subscribers.

SqP 3fAl, ARAISME 7 Td’ 1 ¥ TP Uicd arg fhaT &,
ST R 3T BRI Yt 8 | 3R 3MTUh! TS BN, o §fFT 31T 3
Waice feuifvie Wi # g9 gg Hl uray™ foar o1 fo SwHRE
SIS & HILOH T ST IA aTd AN b1 T Sl §b & 3R
3P Ulcd UR 98 IUdsY Bl, dlich ¢ HY A ITD! SFBRI Hd gob
| 399 it o &1 vy fosar T AT 3R ggl Yl IS ST UeYE § |
T BT WTYT S9ere foram a1 & {3 TRie 3eHt &1 U R i =
YRT | 3R TG DI T § fob Ioll IHT 18T, ) ST U™ 59
ST oo a1 8, aifes Hiosy o 39 91 &1 &9 391 o 9 |
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3efR ¥ Sft A B T fdb whether consumer grievances relating to chit
funds can be considered by consumer forums. The consumer complaints
are covered under the Consumer Protection Act. 3HTOH T:ﬁ-?ﬂ:f E'Ig
DT 3R HogHR Hlcy BT HY ISTER0 IgT WR 3T | It is decided by
the judiciary as to whether any consumer grievance or complaint is
covered under the Consumer Protection Act. E_Hﬁ'l'q Mq GI'JE?I. - GI'JE?I'
Ig 3R U8 TP »9 1 &1 a!, 9gd IRI § fGahd oMl € | 311U I8
fawg IS IS8T a1ford B, H MUY 390 &3 8¢ dP GgAd T g |
3T+ &l fb name of the foreman should be changed. ¥ UX qé‘l
fgea & ==t HHd A ol g3, ITH Us Ol TSRl JU @1 T, $D
gigal 9 3R Wt g, a g3 &al § fob sqat Reifdfaferdiar o,
gqah] I H 39 98T foearelt fewrs fFar mar g | 39! forsm
R b P AR UIGUM fbU U | T8 SSfagsrd 3R Humt | Hel
R IRATE | G TGT1 § [ 3BT SIBHRA dgd [aadR § 3R
3§ SHb S UR SIGT S 1 TGl gl Rl |

3R Rig S 4 wel b people should get access to formal
financial system and insurance. o 3y Irglc@ﬂ qgad g | dal 9 Dol
59 §H & T 98 91d 301d &, o g1 o7dl & fob g4 Usd oo aul
IR} ToR IBIHR <@/ I1feT foh 81 el W Y, el Uga Uu g |
3T ¥ B 9T Ugdl a dgd R 8 Wd el ¥ | §gd IR HI=, 37
FRIS Y TS AN b o \Td gl A | H 3MUD! ! Tolae [hR
Ueh: §dHI dlgdl § | T Tt SH-49 oAl § 37 BRIS 30 g
% W 16 ATER, 2019 IH T | 3T HeT Diforg b o Tia
& IS 70 a9l ¥ WId T8l G 9, 15 3R, 2014 HI AFAG T
HAT S A A1 foved B ORIk U g1 AT b 8 TRIS ol SIqaRAT &
Y SIS, §6 BT TIT T | A4 51d Fgl, df 9gd Hondp ot
IS T fo5 19 U1 STHT ST, SR fibd 3/dbrde | i @1dl
QAARAT? HHE-G e Sff, Had Wd gl gd 8, 378 1,05,523
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HUS BUY S & TRIG! - STH Hb o D SRITTRIT B 31 dgH
HTHH BUTE |

QRSP Py I1 WIRCH Al B! d1d dal 15 | H Hgm b
ST Bz I WIRed Pl IR T WD Pl TR T8 | India has

moved first from coin to paper currency and from paper currency to

digital payments and we should be proud of the fact that under UPI

platform, last month, we had more than one billion transactions; I repeat

one billion transactions. q;tﬁ&né PSS Iy ygd g4 RIES) foar 11
faferm giolem U 81 9Y, 98 dgd Jel ad & | o¥ & RIS A,
3{TH AR 7 3R 7Mid H Y&+ ardl, I+ 7 IS A1 8 | ¥U Sfae
HIS I (BT T | TRIF TETH db S &1 el qradl U2 o
3P dIbd Al g | THTHIT 28 HIS AT & U 3U Sfde H1S U &
3iex ft § 3R 3w df R, gug iR a1t <= 7 off yRdg St
&) TRIY B & 70 U 9gd 51 o Yfew Tars 718 o, & Arg fod
W= S8R A guE B ST &Y 9P folt §8d-9gd Ul 3R
qIYATG o1 dledl § | 39 HARCR HTs, dioll a1 THEI3fg HIe D
dgURE ¢ TG, HeT IR g | 3ol I8! degue= ofgf ;R 8, hd
DI 3R TU Sfue FHIS B IYUIH Hldhe H & WY, a1 g3 1dT & fob
3T 3T H AT IST WeHhH § ST b gORI HRIS ST B
dRUIH AR ¥U Sfde TS &I & &l § | 891 BRAREd
SHoH & TR W YO fbu § | H 3y 9gHd § o 39d oo
JUR Pt SRexd ghfT, 39 forw 87 iR ot uarg &3 | o <ft A
el fob §ep H TTUIY 9§ 9¢ AT ® |

AT eAE: TG e gl g1 §, 3P| SIdld ¢ &I ofexd
TiE |

ot 3R Rig 3TPHR: 3he SN, I6I Dl Sldex Agd & JHlfcha
gfe U, fad Ug X ol 3115, difd1 Sidex Ued & 3Mfchd IR Id $D
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I | IF $S 7 $S oa§ al oA el ot | H faqr A foe & <an
g Hifb [dd R & ol UT, IYTIIT WR YT | G R a7 &l
P § | TIUIC fbad fRU gu € | ...(caayM) 9 Iy e §,
ZfeIE TR T fob 6T 10 AR AT oY | 9id AR WHR 3T,
H 39 99T uifciamdest R S &I I U | 39 JHY TIRH
RIS Wit H 3R e U fob Ig TUIY 1 I S FHY 1 & o UTT
WHR A | A A I8 gy fou U 3R 91¢ H TTHU T | 39 WY
Y HRUC o HId IR YT | 80 o Hl 8l [SUrT, g0 o= &l
A o Tagsid | TUIT ¢ 3R 98 o1 &I SiFdT & A 3T |
B Tl HIferdt og oM &7 UaTg f5ar | 89 @1 BR-3R Weoh
Rl 8 | 899 39 A1eH ¥ ofd T a1 &1 sea- &1 T
fbar | g0 oo feur gl | S <9 Uiwgd! ¥, 3@ 3! IR et
G ST | §HA I &HAT S¢H BT HH fhar g dif 9 mer 3
STGT ol ¢ 9 | 9 URUw thHds I e 3T df §ARI IRBR &
HRUT AT | §HF D] RbUcagoTH B &1H fhar, IgH dral-
IS I HARI WHR 1 3 & | ST AT FHel T fH 3muA
gAYl 3R SHIR HIg ATHR HIF 1 981 dR AR foran | 399
T8 T §FF gST IR ART § | g9 fewyd ft &Y &9 & i
TAHR 3T 3R IY B & B2 3R WEUH T TIHT IR HRIS IR
ARG ¥UY 39 SN H 91UY 37T 3, STb AIHH T IYb S T 3P
YU T AT g | S99 ScR-higer RAT-RU SR g5 8 | O
TAHTECT 31 ¥ Ugd Hied gl 715 3R $& THITAC 3 & 916 gU
| YT T 370 3TU H Uh §S1 IaU § | A Ugd IR-Uid ay
T AR T IO 81 M Uil | 39 L 81 & §IG 98 THa
&nwﬁﬂﬂw?@waﬁ?mﬁgwﬁm&ﬁﬁﬁéﬁ% |
A9 BHA ST iR I aF fhar | fhsyfed soHifte Smbed
a1 91 3178, 39 U1 faam 3R @ UFT I | I aTo™ a1 & forg
E{qﬁdvl—b ST 3R faeen # T8 ard &) 5id Y BRI 3R Hs anl
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g lwwwﬁﬁmﬁﬁtﬁﬁw Pl T3, 39 o °
BIeARAd fereedl R Pl H1H 6l ol g1, I8 Hel T |

3egef off, § 3uds H1eny ¥ HH ¥ ®H Ui fiHe o Imgm |
BT 1483 BRI foreyd ded & | I8 3fidpsl 31 AN, 2019 dH
HIE | 3Ud, 2018 T TH AN, 2019 TH 37 BRARIA fereXdl &
52,084 TR B T ORIH 93,343 WRIhe HW @MU T |
A ST H 3,05,672 HH AT MW AR USA AT 2,64,120 HH
MU T | S ATl 3T H BTSRRI Sao e ST T
g | B9 BRAREd s fefed forevst & off = e | g
IR 3R IR BT BT quid &) 7, 98 B8 TR 30 Ufd
FIU AT | 330 WA BidhY Sfcaey H Ui §9IR $ @MU |
WA By fsReae A dd o AT i Sd € | S0 3R SR
e b, IR foddl WA hibts fSRedey d & 96 |
$-a%R TP T US UIeRH Bs WA 7 RideR, 2016 I a8 75 At
| 3BT BT TSR, TIHIA 3R UeaRM HAT 3R SHGRY
ST YT | 3SSUIT® A THSHIY S Jfay Jod, et -7y
IS I forar g, S AT 3 Sciae ey SThTHRA cadrs &
AT AT 8 | FaRex AR Uy foh Sima anfes yidsr & $iR
ICTZOIRM Bl 3R STHeIal B | a9 2018-19 H 27,639 %X
ARG UMM IXW TN | HigEs 3799 HboH U
WIS U HaT T | 39 99 3R 3 aid auf # 89 15,000
STGT 3-a%e} HATRAY TR = Sl forgd T 117 TRIRAEA
fefgdey & divys & Y URH fhu S |

8% gdl B%, Sl Bhad U IR 5, [oaH Igd HH B [y
Wd 8, 899 39 390 Sied &1 & fhar g | 80 30 HcHES
WWW%HTW@WW |3ﬂﬁ&rrfﬁ€f§mﬁtr
G?I?Eﬂ?ﬂ%uﬁdol SIFGRI <l difd dRal dRTl &1 d BRI ¢ Idb |
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g1 9% UdheH 3R BRARMd foredt vm arior yRa o
USaig WS R IAM &1 d1d ST URE UHE db &b HIETH T HR o
g | URC 9 3 SR T WIHT 650 sl TG YT Hat off &b
S W A § | 39 HIEIH T 3219 TR U ST | 20,000
Tl BT SHb 1Y SST ST 3R 3 ARG 21 BOR 9 I HRd &
ARR®T &I g9 ATHA ¥ SHGRI & JE | 34 Hri%H
BRI fecdl & H1eH  LF fPU MU E | S Sfarar Wi dell
T B, Al g1 @1 g fob & UreT 1 ol = | & Ssardy 3R
TG I Dt 91d Hol 8, SYT Aol &7 Awg vt @ g | ag
Hel T fob Hoid $HH g3 Hife AT U gl < 8 & | SERET
¢ HAF I 2013-14 H 6 TR 39 AR HIS U7 o Uz A1 §¢
7, 390 fEANCISHIY U6 §SI HRUE | AR WBR - §8] HeH
Soar yr |

. T I : g o) Folc & NS S R8I W8 |

THE MINISTER OF STATE IN THE MINISTRY OF
PARLIAMENTARY AFFAIRS AND MINISTER OF STATE IN
THE MINISTRY OF HEAVY INDUSTRIES AND PUBLIC
ENTERPRISES (SHRI ARJUN RAM MEGHWAL): You raised the
issue. That is why he 1s replying.

oft 3R Rig 3TP<: 3R MY IR o H 39 fht IR IR A
& fIe IR 81 €, 89 9eald 9 S faa Sl g aR Ahd | Afcp
forddt A e A vy Iorn 7, § S SHeR € 9l §,
3l ¢ BT YA PRI E | 89 H & U, g0 fSHMCIZoRA &l
HeH I3, AT 6 AT 35 BOIR BRIS F FgdhR 11 TG 38 oI
RIS ¥ P! HARM 85 8, TTHIT G HAdRM g5 | ITHH ¢
& arel Wt AT T 8T | A St oft, H fohet &t g & fog
T8l e Q1 g, § 3UlN B8 6T § Hifd oY 77 & fb SAveics
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fSuifore, gislt Y1 @l foe the o a1y g fvar mar ot | fodt A
AT s BT U [T, # 596 aR H TS 6! B, STHBRI &
3T T T s IR il T, g7 ¥ i grar o1, Sed gt e | H ¥e
39 fqumT o1 12 € a IR U 1Sl STH&RT 8, STHaR 94 d% Ugd,
Y T UEd | BH oW &I Ui fefera SiaR 3H - 9T I18d ©
3R TN 2025 TH FATHR BioTl, § 98 He-1 dedl g |

TR TR HYFR Fad &, H I W Al SR AT § |
3R 3MY Hgd il § TH-Uh I 99 IR HRAT; R b § | Th
9gd 51 HedyUl ST P! SO AT § | U B! & &1 H dal 718 |
S8l IR gUIH PIC AT HHST BRI, TP HU- dle Uh Iod | §,
TR AT ATAR | g, §3 1T § P a8 gmu-ar @t 37! +f g
S MU | 3R e &I a1dl g b FuiiRa g7g & sidqifd g i d
P! P HIC IR YT 81 bl | Afdh, S HHSS a1 &, A
®3 9N dP oW1 ¢ [ DI Th I8 & ol §ct ¢ IR < a8 ddb d8
3T BTH Bl gdl g | Fuifd g9 & 3iex 39 R & 81, TR
&1 U7 e, § 39 et 39 UG- &l U1 g | 39 I & H1eaH
Y g8 Mg Hifsar ot S-S d% ugdr 9edl 8, o8l 9% Ugd |
dfhd BRI WRBR I H S Ut Iard HAT 81T, I8 il 31U
TP ganT ¥ S, afe yfasy # fpdt g &1 U9 9 g |
HgARITe foreh diomg Wt €1 | B B ) drpd Hf It
ST 3R BRI H S-S d& Ugd U1 WiaeT foar S | 3
3T 99 § Ht 3R B b 30 1t 9 Dig HrihH B3 ol agi TR A
A TFER a0 UgA 5 Uish Wi § 3R aFTd foe s |
AR | T8 SN Waics fSulfore g, Sl 9 TRT3ff & 3iaid IoRes &,
d O3 HY €, NTd Y § SR SN &1 ], 39! afe Mg o
S-S ddb UgATdT @ S9PT dgd daf oy AR | 39 9iRrd
Hifear g Mifear R a1 o g | T o SO 3R I T S
fop Wi o Sfq & wrgHRICe facHl g fée STt STef W9a
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I g8 R Tige) o1 Y garT =ifet arfes givel &f yrfiert «ft ggt
TR Bl 3R SH-5H d® 9P| S-SRI Ugd 9 | H fordl I & aR
H faRiy aR WR fewuft 78t o | g Sis foTaT Aol B b fopd!
UH 9 & IR H Fg, byl U WhH & IR H g, 3o H ¢ &
Rl s fRad T aggi TSI § | § 399 Sepd A8 oM |
AR WBR DI Arifiewdl TRId & fod & W01 & fore § oiR I8 fod
1t I & o A T g | 39 | 31T T SRIY BT § [P
TSI H SR ISP gH TR & fod o ot 39 fad &l Uiy &l
difs HIAT H TATA BT | 3T FSH WR THR Sl HIAT § BT, WAfde
& A §H BT S @I &HdT I1 d1hd &l § | 89 J8f TR B
I Fife Tt gal 4 Ui I9fa ¥ W IoHR TgT WU
g2 f3u €, 3ufere ¥ wae! y=gdi dRal g | Fifd g8 Ao-iid
I Io 3 foa mrguda fearg |

W, TN I :HA Sff 7 ST 33T AT 3T 8, 39! pEeiifce ¢
difo |

DR. KALANIDHI VEERASWAMY (CHENNAI NORTH): Sir, the

Minister has given an excellent reply. I thank him for that. But I am

very sad that the issue of GST has neither been confirmed nor denied.
He has said that it has to be discussed. ...(Interruptions) Let me finish
my question. It is only a small suggestion. You were saying that the
insurance part of it has to be borne by the individuals. When you are
collecting GST, why should the Central Government not look into this?
...(Interruptions)

A 3[eAe: I8 Siuge! &l faug i 8, Ric b w1 favyg g |

DR. KALANIDHI VEERASWAMY : Why should the Central

Government not insure all these registered chit funds? If there 1s any
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default by anybody, then the insurance will be there. It is paid by the
Central Government through the GST which it has collected.

SHRI ANURAG SINGH THAKUR: Mr. Speaker, Sir, I think when 1
started my reply, I particularly mentioned the hon. Member’s name and
replied accordingly that this issue relates not to the Bill but it is
concerned with the GST Council. It will be looked them.

Apart from that, about the insurance, we said the size may vary
from one chit to another chit. So, let us leave it to the subscriber
whether they want it to get it insured or not insured because the cost has

to be borne by the subscriber and the chit fund.

AT e : UY TS ¢ -

{5 fere g SfAFTH, 1982 BT 3R IMYT HA a1
fagge R foerR feear se”

Tedrd Hlpd g3 |

HEATT e : 3 4T [999h TR WSAR [daR Hl |

U%IEI—E:'%:
b @'s 2 3R 3 fadiges &1 3T E 17

UdId Wihd g3 |

Gs2 N3 RgF A g evau |
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Clause 4 Substitution of New Section

for Section 11

HEATT e : Al TH.h VT |, &7 319 GRNY BT 1 T
AT A8 82

SHRI N. K. PREMACHANDRAN (KOLLAM): Sir, I have raised a
very serious apprehension, at the time of my intervention, that how this
will affect the poor marginalised sections of the society because Self-
Help Groups, Kudumbashree Groups and Samata Groups are all having
these Fraternity Funds as well as Rotating Savings and Credit
Institution. You are incorporating two words, that is, ‘Fraternity Fund’
and ‘Rotating Savings and Credit Institution’. This will come within the
purview of the definition of section 2, clause (b). When this is being
incorporated, what would be the impact as far as the poor people who
are doing some rural works are concerned? It is because if one group
having 10 persons is contributing Rs.30,000, it will be Rs.3 lakh and

they are doing credit and saving. Everything is there in the scheme.
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What would be its impact? That is why, I have given a notice of
amendment to remove Fraternity Fund, ‘kuri’ as well as Rotating
Savings and Credit Institution. They have to be omitted from the
definition of section 2, clause (b). No clarification has been given by the

hon. Minister. Hence, I am moving the amendment.
I am moving Amendment No. 1 to Clause 4.
I beg to move:
Page 2, lines 24 and 25,--

omit ‘, “kuri”, “fraternity fund” or “Rotating Savings and Credit

Institution” . (1)

HHEA 3ege : 3 H ot T9.%. 00 gR1 TS 4 § Uqd Ined
T 1 I GHT & GHE HAGH & [T IEATE |

G el & [o1U 3% 7141 4T 3dlgd g3 |

AT S Al T b UHg=, T 3T GRUT J-AT 2 U
BT IEd 87

SHRI N. K. PREMACHANDRAN : [ am moving Amendment No.2 to
Clause 4.

I beg to move:

Page 2, line 36,--
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for “one year”

substitute “six months”. (2)

AT 3remef - 3d & o T9.% 0= gRI TS 4 § Uqd Jned
AT 2 DI GHT & JHE HAGH o [T AT g |

G3Ne/H HdalH & [T 3% 711 4T 3dld 5311 |

W T I : AR 3reme Sff, 79 o Ineq faar g SRS
Yo ol 4 a1, a8 Ub gl ¢ | BRI S1d g |

T 3T : 3UD] 6 3R 7 R AT © |

. T I TR, B AeE I8 g b 59 3ifiye fosar Sme =ife
Had as it is aﬁﬂm&@?@ﬁﬂmg | faIe e dql?f,t?f\_:ﬁﬁﬂﬂ
RS, ...(TIYM)

AT S : 3 I I B 6 1P 6] PR IE o, MY Jg Il |

. T I9: T ST g TeT § i JHa< ot 4 it I8 Jara
3BT S | Afce w7 351 orare faan ], gafery # qa i R W1 §
|

A1 e : Y TE ¢ -
«fh TS 4 [T T 3T |7

URdId Wlpd g3 |

TS 4 13895 4 G5 [ar 1ar |
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Clause 5 Amendment of Section 13

AT S : A1 .. UHa=1 S, R 39 TR AT 3 TR
BT I8 82

SHRI N.K.PREMACHANDRAN : [ am moving Amendment No. 3 to
Clause 5.

I beg to move:
Page 2, lines 43 and 44,--
for “rupees three lakhs”

substitute “rupees two lakhs”. (3)

AT 3remef - 3d & o T, 0= gRI 9 5 § Uqd Jened
TS 3 ! YHT & HE HAGH & UG E |

G2 Tdqld & [e1T 3@ 41 TYT 3l d g3

HE-T 3fegef « . IRTd T Sff, o7 3T GNYE W 9 Tdd
BT AEd 87

PROF. SOUGATA RAY: Sir, my amendment is, Page 2, line 32, for
“one year” substitute “‘six months”. It is a minor amendment. 3 SN
1 & b U U1 & SieR IUH! el ST A1 | §HRI T8 el &
& 6 tléﬁ b 3 W | But I am not moving my amendment.

SHRI KODIKUNNIL SURESH (MAVELIKKARA): I am moving

Amendment No.14 to Clause 5. [ beg to move:
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Page 2, lines 38 and 39,--

for “rupees three lakhs”

substitute “rupees four lakhs”. (14)
AT 3reed : 3 T off & R GRT WS 5 H U e =T 14
DI GHT b JHE HdeH & U T@dr g |

GLIeH el & [elU %] 7191 4T 3dlgd 53|
18.00 hrs
AT 38 : UH T | -

“fb TS 5 [qUg® BT STa |

gdrd Hlhd g3 |

s 5 389 d &S fear 1ar |

Clause 6 Amendment of Section 16

AT e0& : T TG T Sf, H =Y e 10 URdd. B3l
TR &2

. I IM : IR, g W &l T fb e e &) Jifcn & difea
HIHRIT b ATHA I I P18 SR S AHhdT g | H ifSd HIbRIT &
RITH € |...(cqaUM)

W, AHSHE Jd H I |
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A 3ehE : TTaT, SHeHc Ha glaT e AT Hd T8l gl § |

PROF. SOUGATA RAY : Sir, | am moving my amendment No.10 to
Clause 6 of the Bill.

I beg to move:
Page 3, line 2, --

omit ‘or through video conferencing duly recorded by the

foreman’.

(10)

T e : 3§ H U1, GHTd ITGRT WS 6 H Udd G=Ne ST
10 T GUT o JHE HGH & [ WA g |

G gl & 1T I8 1 TUT SRAHd 5311

AT e : U TB T -
“foh WS 6 [AdT® BT T aA |7

UdId Wihd g3 |

TS 6 A 7 ol foar Tar |

HEHT 3T : AHEAT IS0, 3R HTUD! Folroid &l df 39 fad
& UIRd BIH o 31T °¢ 971G dob, 6.30 §9 dP Ge1 BT GHI 9@ G |

IS AT GG : g |
AT ede : fod oy of 81 iR 3 o1t ot Ierm |
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e BT IHY 6,30 T b SGRT AT g |

Clause 7 Amendment of Section 17

AT & : WY, QT ol T 3T IRNY T-AT 11, 12 3R 13

TR BT 184 87

PROF. SOUGATA RAY : Sir, | am moving my amendment Nos. 11 to
13 to clause 7 of the Bill.

I beg to move:
Page 3, line 6, --
omit ‘or through video conferencing’. (11)
Page 3, line 9, --
omit “through video conferencing”. (12)
Page 3, lines 10 and 11, --
for “within a period of two days of the date of the draw”™

substitute “‘on the same day”. (13)

AT 3emef - 3d § WY, IRTd ITGRT WS 7 H URdd e G-t
11, 12 3R 13 &I HT & JHE HdgH & U ITATE |

GINeA Haer & [T 3@ 7T Tl 3ridhd §Y._
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AT 38 : o DifSHATa Y=o, T 3T GRNE T 15 3R

16 TRd DT T84 82

SHRI KODIKUNNIL SURESH : Sir, I am moving my amendment
Nos. 15 and 16 to clause 7 of the Bill.

I beg to move:
Page 3, omit lines 5 and 6. (15)
Page 3, line 9, --
for “through video conferencing”

substitute “in person”. (16)

AT 3ee : 39 H off pifswpdia T ot gR1 WS 7 § Ud
R AT 15 3R 16 DI THT o GHE A & [T ILA & |

GRIEH Haar &b [e77 36 77 quT 3Rd1%d §Y._
AT A TYTT o -
“fb TS 7 [q8ges H1 ST e |
UdId Wihd g3 |

&S 7 [deas d Sl 1ear a1 |

Clause 8 Amendment of Section 21

about:blank 73176



7/9/22, 12:04 PM about:blank

AT a8 - 41 TH.ob. AT Sfl, T 310 HRNYH T-AT 4 UKd

ST AIRd 22

SHRI N. K. PREMACHANDRAN : Sir, [ am moving my amendment
No.4 to clause 8 of the Bill.

I beg to move:
Page 3, line 13, --
for “seven per cent.”
substitute “six per cent.”. (4)

Sir, regarding the submission on the foreman, the ceiling amount
of the chit fund 1s being enhanced. As the ceiling limit will enhance,
automatically the foreman’s commission will also increase. Why 1s five
per cent being increased to seven percent? It is the subscribers who will
have to suffer. So, I am making an amendment for just a marginal
increase from five per cent to six per cent. This i1s my amendment. It

may kindly be accepted.

A 3 : 39 T of TH.%. U= gRT Ws 8 H URdd I=ned
AT 4 DI GHT b JHE HAGH b U AT E |

G Al & [e1T I 1 TUT SRAHd 53T

AT Y : Al DIfSDHATc JILoll, T T IR T=AT 17
TR BT 18 87

SHRI KODIKUNNIL SURESH : Sir, | am moving my amendment
No. 17 to clause 8 of the Bill.
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[ beg to move:
Page 3, line 13, --
for “seven per cent.”

substitute “‘eight per cent”. (17)

HHEA e : 3§ H o DifsHard IR off gRT TS 8 H WEd
TR GAT 17 1 GUT o GHE Hda & U EGdr g |

G3e/H gl @ [e1T 3T 11 d¥l 3Rdighd g3 |
AT A8 : UY T8 6 -
“fb T 8 fadgs &1 3T ad |
gdrd Hlhd g3 |
TS 8 389 d &S fear 1ar |
TS 9 [Aefae d Sifs faar mar |

TS 1, SITHT TF 3R [0 &1 qR1 7149 [A9E 7 5
_RU Iy |

SHRI ANURAG SINGH THAKUR: Sir, I beg to move:-
“That the Bill be passed.”
AT eHE: U9 I8 3
“fop fadraes urikd fparsme |~

Td1d Hlhd g3 |
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