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been executed so far, as the detailed
terms and conditions are still under
consideration.

Credit Control

Shri Bibhuti Mishra:
*175k {h.rl Shree Narayan Das:

Will the Minister of Finance be
pleased to state:

(a) the amount of advances given
by the Reserve Bank to different
banks in 1856-57 for the purchase of
food grains;

(b) the precise measures that Gov-
ernment have adopted so far and have
decided to adopt immediately for
the proper regulation and contrcl of
eredit to prevent speculation, hoarding
of essential goods, and to check infia-
tionary trends in the country;

{(c) whether measures so far adopt-
ed have borne any fruits; and

{d) it so, the extent of objectives
attained?

The Minister of Finance (8hri T. T.
KErishnamacharf): (a) The Reserve
Bank does not give advances to banks
for purchase of foodgrains; 1t grants
accommodation to scheduled banks
against Government securities and it
rediscounts eligible usance bills under
the Bill Market Scheme.

(b) In pursuance of Government's
credit policy, the Reserve Bank has,
besides raising the Bank rate from 3}
to 4 per cent as from May 16, 1957,
issued, from time to time, directives to
banks to regulate their advances
against foodgrains and other essential
commodities in the manner indicated.
These advances have been coming
down, though the advances against
foodgrains mre still above the levels
prescribed. Further action will be
taken as required for attaining the
objectives in view.

(c) and (d). There has been some
=~ftening of foodgrains prices lately,
tut it is too early vet to venture on
a definitive judgment,
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Commiitee on Cusioms Procedure
and Organisation

*1752. Shri N. R. Munizamy: Will
the Minister of Fipance be pleased
state:

(a} whether the Committee to en-
quire into Customs procedures and
organisations has submutted its
report; and

(b) if so, what are its recommenda~-
tions?

The Deputy Minister of Finance
{Shri B. R. Bhagat): (a) No, sir.

(b) Does not arise.

Ol]l Drilling in Cauvery Delta

*1753. Shri Elayaperumal: Will the
Minister of Steel, Mines and Fuel be
pleased to state whether Government
propose to have drilling operations in
the Cauvery river bed for petroleum?

The Minister of Mines and Oil (Shri
K. D. Malaviya): There is no such
proposal at present.
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