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18th November, 1960, as ‘he grant of
any retrospective effect would have
createq difficulties in regard to em-
ployees who had already ratired from
service. Such persons wouli have
been required to refund the Govern-
ment share of contribution together
with interest thereon to their Con-
tributory Provident Fund Accounts,
in case they had chosen to be govern-
ed by the Liberalised Pension Rules
in pace of the Contributory Provident
Fund Rules which were, otherwise,
applicable to them.
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Lady Teachers in a Delhi School

*219. Shri Nagi Reddy: Will the
Minister of Education be pleased to
state:

(a) whether his attention has becn
drawn to a letter appearing in
Statesman, Delhi on the 19th July,
1961 atiput employment of lady
teachers by a school in Delhi;
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(b) if so, whether Govarnment have
made any enquiry into the complaints;

(c) the steps taken in the matter;

(d) whether any financial assistance
is given to this school; and

(e) if so, the amount?
The Minist-r of Education (Dr. K.
L. Shrimali): (a) Yes, Sir.

(b) and (c). The Director of Edu-
cation, Delhi has been asked to look
into the complaint.

(d) Yes, Sir.
(e) The grant is paid under the

grant-in-aid rules and the amount
varies from year to year.

UK. Bank Rates

f Shri M. B. Thakore:
\_ Shri D. C. Sharma:

Will the Minister of Finance be
pleased to state:

*220.

(a) whether it is a fact that the
bank rate in the UXK. has been in-
creased by 2 per cent. as announced
by the Chancellor of Exchequer on
the 24th July, 1961; and

(b) if so. the effect on interest on
loans which will be taken from the
UK. for Third Five Year Plan?

The Deputy Minister of Finance
(Shrimati Tarkeshwari Sinha): (a)
The U.K. Chancellor of the Exchequer
announced on the 25th July, 1961, the
raising of the British Bank Rate from
5 per cent. to 7 per cent. with cffect
from the 26th July, 1961.

(b) There may be some increase in
the rates of interest payable on the
loans which India will receive from
the UK. for the Third Five Year Plan,
so long as the bank rats is not re-
duced.

World Children’s Festival,

*221. Shri Ramji Verma. Will the
Minister of Scientific Research- and
Cultural Affairg be pleased to state:

(a) whether it is a fact that India
had participated in the World Chil-
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