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respect of external trade, tariffs and
foreign exchange. At the same time,
it seeks to maintain and develop the
close economic co-operation already
existing between the two countries to
their common benefit.

Equipment for Road Building
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Will the Minister of Defence be
pleased to state:

(a) whether a delegation of experts
in road building visited Soviet Union
and other countries to decide on the
equipment to be purchased for road
building;

(b) if so, their recommendations;
and {

(c) the mode of purchases to be
made in view of the foreign exchange
shortage?

The Minister of Defence (Shri
Krishna Menon): (a) Yes, Sir. Two
delegations were sent—one to U.S.S.R.
and the other to Japan.

(b) Some equipment have been
purchased.

(c) Payment will be made in rupees
in respect of items purchased in the
U.SS.R. The foreign exchange
requirement for purchase in Japan
would be met from the Yen credit.

Payment to Palai Bank Depositors
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Will the Minister of Finance be
pleased to state:

(a) what further steps have been
taken to pay the depositors of Palai
Bank;
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(b) the number of depositors paid;
and

(c) the total amount paid so far?

The Deputy Minister of Finance
(Shri B. R, Bhagat): (a) to (c). As
final orders for thg winding up of the
Palai Central Bank have not so far
been passed by the Kerala High Court,
the question of taking any steps to
pay the depositors of the bank does
not arise at this stage.
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