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Minister of Defence. The PrIme Min-
ister has just told us that it is very diftI-
cult to bring down planes flying at 
that height. That may be so, but are 
the Government satisfied from the 
defence point of view that we are In 
a position to intercept them-not to 
shoot them-by our planes if neees-
sary? 

Sbrl Jawaharlal NelIra: That is to 
say, we will try to do it. We may 
IlUcceed sometimes; we may fail some-
times. We cannot guarantee it. 

Shri P. K. Deo: May I know if there 
Is no installation or radar at our 
frontiers by which we can detect 
planes much before we can see them? 

Sbrl Jawaharlal Nehru: I do not 
think my collegue, the Defence Min-
ister, will be prepared to say in pub-
lic where we have our radar installa-
tions. 

Shri Kaml SiDgbjl: As soon as the 
aircraft enter our territory, do we 
have a chain of radar stations, the 
flrst station warning the next station, .0 that retaliatory measures can be 
taken? 

Shri KrIsJma Menon: I am not pre-
pared to deny that there are such 
stations. But as the Prime Minister 
explained, it is not sufficient for us to 
spot the plane, but to get there, un-
less you have a whole l1eet of planes 
in the air at that height, it is not pos-
sible. 

Shri Karni SiDgbjl: I was asking 
about radar stations. Suppose one 
plane enters our territory. The first 
radar station picks it up and the 
next station is warned, so that retali-
atory measures may be taken. Is 
that done? 

Shrl KrlshBa MeDon: 
deny that it is not done. 

do not 

Shrl M. K. KrIshna: It is said that 
some of the countries like Pakistan, 
In order to prevent their air space 
violation, keep some planes high up 
in the 07. Ma,. I know whether that 
practice is follOWed by our air force 
alaf 

Mr. Speaker: He says in Pakistan 
to prevent such incursions, some 
planes are always kept in the air. 
Is ~ practice followed there? 

8hrI KrI8Ima MeDOn: I have no 
knowledge of what the Pakistan Gov-
ernment does. 

Sbrl Bem BanIa: In view of the 
statement made by the Prime Min-
ister in reply to Shri Nath Pai's 
question that these planes are seen 
in a flash and the same plane is seen 
at various places and the identity of 
planes is not established, may I 
know whether this only corroborates 
the suggestion that our protests are 
made without ascertaining actual 
facts? 

Shri Vajpayee: Apart from send-. 
ing protests to China, first a mild 
protest and then a strong protest, 
may I know what other steps Gov-
ernment propose to take to put an 
end to these air space violations? 

Sbrl Jawaharlal NelIra: There are 
no other steps one can take except 
to shoot them down. 

Check on Speculative Tenclenciea 

{ 

Shrl it C. Sharma: 
Shrl Ram KrIshan Gupta: 
Shri P. G. Deb: 

0163. Sbrl ~eDdra Sin&"h: 
Kaman M. VedakumarI: 
Shri Bem Bama: 

I Shrl Daman!: 
l Shr! Arjan Slnch Bhadaarla: 

Will the Minister of FiDance be 
pleased to state: 

(a) whether it is a fact that mea-
sures to check speculative tendeD.-
cies in the share markets are under 
consideration of the Government of 
India; 

(b) if so, the nature thereof; and 

(c) when they are likely to be in-
troduced? 

The Deputy Minister of FInance 
(Shri B. K. Bhapt): (a) to (c). 
StepS like calling for daily state-
ments of transactions from operators, 
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warning operators with Unduly large 
commitments and tightening of mar-
gin deposits have assisted in keeping 
in check speculative activities, as 
would be evident from the fairly 
stable prices in recent weeks. Gov-
ernment is continually watching the 
trends and suitable measures will be 
taken, as and when necessary. 

Shri D. C. Sharma: May I know 
whether any attempts will be made 
to introduce suitable legislation, so 
that these unsocial tendencies may 
be brought under active control? 

Shri B. B. Bhagat: We have ade-
quate legislative power to deal with 
them. 

b~mf:ltlfI'~~H;r; 
~~~,~u.n ~Tq<: 
q'lft1fi ~~I!iT~m~ 
"""'~tfq~~ffi~""'" 
~ 'IT, ~ ltlfI' ~ ~'{ it i!iTt ~ 
rn;tt ftrcr;rf~ ~ Iff ;ftrr.r 'lit 
~it;ttt? 

eft.o '(1'0 ~: ~ rn ;ftrr.r 
;tt~~ ~~m~tl 
~rn~it>'~~q 
~f~~~trn~~ 
~ 'lit ~ ~ ~ I fe*'l'iF<€1 
~'fG rn ~ tR'Ii ~ ~ ~ m~ 
~ ~ ~ &If ~ amff q<: fil1i;rrr 
~~t 

Shri KblmJI: May I know whether 
any check is contemplated on the 
promoters in regard to transfer of 
shares? 

Sbrl B. B. Bhapt: As I said, all 
that will be considered necessary, 
will be done. But it will itself lead 
to some speculation if we indicate any 
specific steps. 

Sbrl Rem. Baraa: May I know 
whether it is the growth-prospect of 
industries mainly with foreien col-

laboration which is responsible for 
this speculative tendency in this 
country, and if so, whether it is a fact 
that the prices of commodities like 
foodstuffs are affected because of this 
speculation and in case it is so, what 
steps Government have taken to re-
organise it? 

Sbrl B. R. Bbagat: If at all, it is 
partially true; there are so many 
other complex factors that are involv-
ed in this. A3 for the steps, I think 
the steps that we have taken have 
borne fruit. The prices have gone 
down and are stable. 

Sbrl Rem. Barua: May I have an 
idea of the manifold factors that are 
responsible for the speculative ten-
dencies besides the factor that I have 
mentioned? 

Shrl B. R. Bhapt: Does the hon. 
Member want me to enter into a long 
argument over the factors leading to 
this? 

Sbrl S. M. Banerjee: One reason 
why the prices of foodgrains fluctuate 
is the speculation on foodgrains. May 
I know whether Government would 
ban such things in the larger inte-
rests of the country? 

Mr. Speaker: This deals with the 
share market. (Interruptions). Next 
question. 
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