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(b) if so, the cause* for such closure 
and the number of mines closed;

(c) whether Government propose to 
take any step to prevent further clo- 
sure of iron ore mines; and

(d) if so, the nature thereof?
The Minister of MQaei and Oil (Shri 

'K. D. Malaviya): (a) Yes, Sir.
(b) 25 and 4 iron ore mines were 

•closed in 1958 and 59 (till March) res
pectively on account of accumulation 
•of stocks non-availability of market
able ore, labour strike and lack of 
Adequate movement capacity.

(c) Yes, Sir.
(d) Efforts are being made to utlise 

the available movement capacity to 
service the largest number of mines 
and secure sufficient orders from pur
chasers/consumers to enable conti
nuity in production.

West German Loan for India
f  Shri Hem Barua:

*2303-A.^ Shri S. A. Mehdi:
[  Shri P. G. Deb:

Will the Minister of Finance be 
pleased to state:

(a) whether it is a fact that Gov
ernment are negotiating for a DM 
252 million loan from West Ger
many for the current financial year; 
and

(b) if so, the purposes for which
it is proposed to be utilised if the
negotiations succeed?

The Deputy Minister of Finance 
{Shri mail T&rkeshwari Sinha): (a) ana
(b). No, Sir. The Government are 
not negotiating at present for such a 
loan. Attention is invited to the re
ply given to Starred Question No. 
1618 answered in the House on 2nd 
April, 1959. The meeting of friendly 
countries including West Germany 
was held in March, 1959 under the 
auspices of the World Bank to con- 
elder financial assistance to India, 
and from the proceedings of this

meeting it could be inferred that dur
ing 1969-60 India fcould reasonably 
expect to maintain the momentum of 
Its development programme and 
meet essential needs of the economy, 
without undue strain upon its ex
ternal reserves. The amount of 
financial assistance that may be 
made available by any of the parti
cipating countries and the purposes 
for which it may be used is to be de
termined by bilateral agreements to 
he negotiated individually with the 
countries concerned. Accordingly it 
is proposed to enter into negotiations 
with West Germany within the next 
few months.
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