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Decimal Coinage

*8M /  Shri Hem Raj: w ** \  Shri Wodeyar:

Will the Minister of Finance be 
pleased to state:

(a.) whether the withdrawal of 
existing old coins and replacing them 
by decimal coinage has been substan­
tially achieved in the first year;

(b) if so, the percentage of old 
coins in circulation that have been 

^withdrawn so far; and

(c) whether it is a fact that soma 
Government ' department* • and,r Ufa 
Railways still issue old coins to the 
public?

Hie Deputy Minister of Plnuee 
(Shri B. ft. Bhagat): Parts (a) to
(c). A  statement is laid on the Table 
of fhe Lok Sabha. (See Appendix 
V, annexure S.]
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Shri Tangamani: From the state­
ment we find that from 1*4-1957 to 
31-12-1957 only 26 crore pieces of 
coins of the value of two annas and 
below have been withdrawn. That 
comes to about 4 per cent. So, al­
though a :’!. :ir has elapsed only 4 per 
cent of coin:: have been withdrawn as 
per the statement. May I know how 
long it will take for the withdrawal 
of all these coins?

Shri Braj Raj Singh: 25 years.
Shri B. R. B ha gat: We are with­

drawing coins as they are coming 
back; they are not issued again. The 
only thing is, coins will be in circula­
tion till they are demonetised. With 
regard to the two anna pieces, I think 
in about six months we are thinking 
of demonetising the yellow ones and 
in another six months the entire two 
anna pieces will be demonetised, but 
1 cannot be very precise about this 
period.

Shri Mohinddin: In order to ex­
pedite the process of introducing the 
new coins, is it a fact that the Gov­
ernment is considering introduction of 
50 naya paise notes?

Shri B. R. Bhagat: No, Sir, at pre­
sent there is no such proposal under 
examination.

Shrimati Parvathl Krishnan: May I 
know whether the yellow two anna 
coins have been demonetised in Delhi, 
particularly in the Parliament House, 
because they are not accepted even 
In the post office?

Shri p . |L Bhagat: It is a fact, tint 
they are not accepted because there 
are a large number of counterfeit 
yellow two anna coins. So, there is 
some difficulty, but we have issued 
circulars and taken all precautions 
to see that no undue difficulty is 
caused to the public.

Mr. Speaker: I shall see to it that 
they are not paid two anna pieces 
hereafter.

New Oil Find
*895. Dr. Ram Suhhag Singh: Will 

the Minister of Steel, Mines and 
Fuel be pleased to state:

(a) whether it is a fact that oil has 
been struck in new wells in Moran 
area;

(b) if so, in how many; and
(c) the prospect thereof?
The Minister of Mines and (Ml 

(Shri K. D. Malaviya): (a) Yes, Sir.
(b) Out of 7 wells so far complet­

ed, 4 are productive.
(c) A good commercial production 

is expected.
Shri Hem Barua: May I know if 

this oil discovered in Moran is pro­
posed to be brought under the refin­
ing process of the proposed Assam 
Refinery; if so, whether the contem­
plated capacity of that refinery is 
going to be increased to meet this 
need?

Shri 1L D. Malaviya: The oil pro­
duced in Moran will be operated by 
the new Oil India Limited in which 
the Government cf India are part­
ners with the Assam Oil Company. 
As soon as the programme which is 
to be implemented by the Oil India 
Limited is completed the question of 
exploitation of Moran oil in a refinery 
will arise.
Manipur Supplement of Amrita Bazar 

Patrika

•896. Shri L. Arhaw Singh: Will
the Minister of Borne Affairs be 
pleased to state:

(a) whether it is a fact that a 
Manipur Supplement was published




