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8h ti B. R. Bhagat: That would have 
to be collected. If a separate ques-
tion is put, I will get the information

Shri Gajendra Prasad Sinha: There 
was a news item to the effect that 
special stamps would be issued for 
collection of premium But just now 
the Deputy Minister has said that 
premium will be collected through 
agents I would like to know whe-
ther those stamps will be sold through 
poKt offices or agents

Shri B. B. Bhagat: Both Also 
agents will go from floor to door and 
sell stamps

Shri Gajendra Prasad Sinha: What 
is the expected amount of premium?

Mr. Speaker: I have already allowed 
a sufficient number of questions Next 
question

Rupee Stabilization Credit
t

f  Shri Bimal Ghon.
•fkaK J  Sfari BibhaU Mishra.

’ 1 Shri Surendranath.
[  Shri Dwivedi:

Will the Minister of Finance be 
pleased to state

(a) whether Government are nego-
tiating for a rupee stabilisation credit 
from the London market,

(b) if so, the reasons therefor, and
(c) the particulars of assistance 

asked for*
The Deputy Minister of Finance 

(Shri B. B. Bhagat): (a) to (c) No 
such negotiations are being earned on 
by Government

Shri Bimal Ghose: May 1 know if 
anything has come out of the Prime 
Minister’s statement that he would 
not be averse to having a couple of 
hundred million pounds in the London 
market7

The Minister of Finance (Shri T. T. 
Krishnamachari): It is true that we 
are willing to negotiate loans When 
a question was asked of the Prime 
Minister by a Pressman, he mentioned

that tiie Indian Government would 
not be averse to getting a loan of 
£200 million, but that does not mean 
that we either find that the circum-
stances aze propitious for the purpose 
of carrying on negotiations or we have 
been pursuing it since then

Shri Bimal Ghose: Do I understand 
that the Government have not initiat-
ed any efforts for getting money from 
the London market or the Amencan 
market by way of loan or otherwise 
to bridge our foreign exchange gap?

Shri T. T. Krishnamac.barl: These 
are matters which are under constant 
review, and I am sure my hon friend, 
who knows all about it, will not expect 
me to put all my cards on the table. 
For one thing, we may not make 
approach m a particular quarter 
unless we think that there are reason-
able chances of getting money May 
be that in the present circumstances 
the London market is not one in 
which we could raise any money; we 
cannot go to that market because we 
have certain other difficulties as well, 
namely, an Indian Government loan 
will not now—as at present—be 
entitled to the trustee secunty status.

So far as loans in other parts of 
the world are concerned, small loans 
are being floated For instance, we 
floated a loan for the Air India Inter-
national, but for a very small amount 
It may be that one or two Indian 
firms are floating loans abroad But 
I am not m a position to enlighten 
the House beyond that point

Shri Tyagl: A gambler will never 
show his cards
SHORT NOTICE QUESTIONS AND 
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Floods in Brahmaputra
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Will the Minister of Irrigation aad 
Power be pleased to state "whether It 
is a fact that a serious situation has




