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I_rial Credit .... 1Il"-C ... -

poratlon of IndIa 

·3t!. Shri Reda: Will the Minister 
of nu.a.... be pleased to refer to the 
r<lj>ly gi,...o 10 Sl'arred Question No. 
2 ~ on the 26th August, 19D'S '.,nd 
N&e: 

(a) w h&liher any amount of &he 
joan o t in~  by the Industrial Credit 
.nd Inveatment Corporatlon of India 
h'om tilt" World Bank lias been cll.t-
lNrlOld 10 far; 

(b) ii ... , the total dimureement 
made 10 far; 

(C) the parties to which the loan 
h .. been given; and 

(d) the basis on whieh thete loall8 
hay. been advaneed! 

TIle HlalBter 01 PIIIDDiIIa' and IIIlnI.-
ter III the MlDlatrY 01 Pbtanee (Shn 
B. L Bbapt): (a) and (b). No part 
of the loan of $50 million made by 
the I.B.R.D. to the I.C.I.C.I. on 
28th May, 1965 haa been diabursed so 
far. The legal formalities were eom-
plated and the loan became effective 
.. nly on 20th August. 1965. It i. only 
when goods are ordered abroad and 
pa)"ment" madt- therefor in due 
oouue that drawals will be madE' 
against the loan. 

(e) Th,.,1gb no amount has been 
drawn so fur. the I.C.I.C.I. h ... 
made sl.tb·IO".!l1s to r t ~ei ht com-

panio_ lo:.lIing $17.30 millions 
agains:\. the loan. 

I d) The Corporation advan"". loans 
to productive entt r rise~ in the pri-
~t  !lector after a detailed scrutiny 
<>f the projects con""rned to determine 
their viRbility. 

Remittance of money by Jn4ill.no 
abroad 

·SIl. flhri r. C. nc.r-h: 
Shri Tashpal n~h  

Shri S. :W. Banorjee: 
Shrl PrakL'lh VIr Sbu&rt: SIIri __ : 

Shri aam Harkb l'aday: 
Shrl M. S. Murtl: 

',', III the Minisler of Fill."". be 
pleHed to state: 

(a) whether it is a fact that an ela-
borate scheme has been prepared by 
Government to give the Indians ab-
road an incentive to remit m .... ey 
home through proper charme," to aUI-
ment foreign exchance earn in .. ; 

(b) if 10, the broad features there-
of; and 

(c) th~ re\lPOn&e whJ.ch the scbeme 
has received ao lar' 

TIle MlnIBter of Piaimina' .... M1a-
biter III the Ministry 01 FbwI"" (Shn 
B. R.. llhapl): (a) and (b). A .tate-
ment I. laid on the Table of the 
House. [Placed in Libra.". Se. No. 
LT-5180j651. 

(e) The ICherne Is JD the introduc-
tory stage "nct it i. !t>o early 10 
usess the response. 

Central ouin~ Finance Corpontloa 

·3if. Sbrlmati Malmoona Sal ... : 
-lI"ill Ie M:nister of Fin ..... be pleased 
to st.,.tP: 

( .) Whether another agency Ie 
finance housing loan viz., the Cea-
tral HouEting Finance Corporation has 
been set up; 

(b) if "", its precise eonatltution 
and the amount placed at ita disposal: 
.nd 

(e) it.. modus operandi? 

The MInl-ur of ~ (Shri 
B_ R. Bha«'&t): (a) TIl,> ..,ttin!! up of 
a HOUSing Finance Corporan"" i. 
under r 3i ~ r t on  

(h) and ~ <:). Do not ari:->e 

i~ ~ ~  
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