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Shri Harl Vishnu Kamath: [ wel-
come the interruption, but I will hit
back. You pull me up, but you may
pull him up also.

Mr. Speaker: He is putting a ques-
tion. He should not express his
pleasure by getting angry.

Shri Harl Vighopu Kamath: Why
should they express something? Why
can't you pull them up?

Shri Hanumanthalya:
appreciating you.

Shri Harl Vishng Kamath: There-
fore, I am appreciating the Interrup-
tion, Because the misdoings of
Mr. Biju Patnaik and Mr. Mitra
were made known to the out-
side world by the C, B. I. Report
which was laid on the Table of the
House, by your leave, la It not pos-
sible, as a special case, for the
Finance Minister to tell the House
whether the list of those reports
could be conveyed to the House, If
not today, at a later date?

Shrl T. T Krishnamacharl: That
is not within my purview. It is with-
in the realm of the responsibility, if
there is any, of the Home Minister.

Shri C. K. Bhattacharyya: 1 would
like to know whether the Finance
Minister has any idea about the re-
commendations that might have been
made in the report, If he says ‘No’,
1 have nothing more to ask.

Shrl T. T. Krishnamachari: No,
Sir; I have no idea at all.

Reduction tn UK. Bank Rate
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( Shri Bibhutl Mishra:
| Shri K. N. Tiwary:
Shri P. R. Chakravertl:
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Shri Subodh Hansda:
Bhri Yashpal Bingh:
Will the Minister of Fluance be
pleased to state:
(a) whether it is a fact that the
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British Bank rate has been reduced
by 1 per cent by the UK. Govern-
ment in June, 1863; and

(b) if so, its reaction on the Indiam
economy and investment?

The Minister of Plannig (Shri B.
R. Bhagat): (a) Yes, Sir.

(b) The effects of this measure va
the Indian economy as at present
sre llkely to be negligible.
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Bhri P. R, Chakraverti: In the con-

text of the financial stringency, ape-
cially with regard to foreign ex-
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change, does the Government pro-
pose devaluation of the rupee?

Shri B. R, Bhagat: The Finance
Minjster has discounted the idea. [
think the guestion does not arige.

Bhri P. R, Patel: The Bank Rate
has been reduced in Great Britain,
but the Bank rate of interest in our
country is about § per ecnt and the
market rate comes to 18 per cent.
1 want to know whether the cost of
production in our country would be
more than the cost of production in
Great Britajn and we could not send
our goods outside the country.

Shrl B. R. Bhagat: 1 do not know
where he got the figures 9 and 18.
The Bank Rate, after reduction, is 6
per cent at both the places.

Shri D. C, Bharma: May 1 know
whether India, being a member of
the Commonwealth, was consulted
formally or informally befors the
Bank Rate was reduced by the U. K.
Government and if nof, what are the
obligations of being a member of the
Commonwealth?

Shri B. R, Bhagat: No obligation in
this respect; neither Government
consults the other.
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Shri Sham Lal Saraf: The control of
bankers' money is understandable.
But in a developing ecunomy as we
have in our country, is the Govern-
ment aware that, for legitimate pur-
poses, money has become scarce and
if at all it is available, it is dear.

Shri B. R, Bhagat: It has nothing
to do with the going up or coming
down of the Bank Rate in England.

Shrimatj Ramdulari Sinha: May X
know whether it is a fact that, du-
ring this period, there has been im-
crease in the rates of Indian banks
and if so, why it was not possible to
allow a proportionste reduction im
the transaction of Indian banks?

Shri B, R. Bhagat: We are not
governed by the rates of U K. Bank
Act. We have our own independent
judgment. We do it for our own
economic considerations. It is true
that recently the deposjt rates of
Indian banks have gone up.

Separate Plan for Agriculture

Il’Shrl Vidya Charan Shukla:
Shri R. §. Pandey:
Shri Rameshwar Tantia:
Shri 8. C. Samanta:
Shri Bibhuti Mishra:
Shri K. N. Tiwary:

Will the Minister of Planning be
pleased to refer to the reply given to
Starred Question No. 578 on the 25th
March, 1865 and state:

(a) whether Government have com-
sidered s separate plan for agricul-
tural production both at the Central
and State levels in order to give more
impetus to the agricultural produe-

(b) it mo, its salient features; and

(c) the final decision of Govern—
ment in the matter?





