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sits held on behalf of private deposi-
lors by them? 

Shrl T. T. Kri8lma maobari: 1 do not 
think it imposes any regal Or moral 
obligation. But as the scheduled 
banks have a conception of their self-
interest, I think they are following 
the direction indicated by the hOD. 
Member. . 

Shrtmatl RamduIarl SiDba: May I 
know whether Government haa any 
campartive idea of the adwntages 
derived by such measure for invest-
ment of capital and disadvantages 
.u1fered by the borowers and, if 10, 
what is the sum total of their effect OD 
the economy of the country'? 

8hri T. T. KrIshII&macharl: The 
idea is that borrowers who borrow for 
purposes not very essenti'lll and, 
therefore, would not be able to pay a 
high rate of interest should not bor-
row and there should be a restricUon 
on credit to that end. 

+ 
Shrl D. C. Sharma: 
Shrl Yashpal SID~h: 
Shrl S. M. Banerjee: 
Shrl Bbapat Jha ADa: 
Shrl P. C. Borooab: 
8hrl Rameshwar TaDUa: 

-au. 8hrl Bibhutl Mlsbra: 
Shrl K. N. TlWU'1: 
Shrl BlmatlllD~ka: 
Shrl R. Barua: 
Shrl L. N. BhIlJlja Dee: 
Shrl RavlDdra Varma: 
Shrlmatl ReDuka Barkatakl: 

Will the Minister of FIDaDce be 
pleased to state: 

(a) whether negotiations for further 
ftnancial and technical aid from 
Poland held in New Delhi in Janu-
ary, 1965 haVe borne any results; and 

(b) if so, the terms and condltiona 
for the aid and the projects for which 
this will be utilised? 

The MlDister of PlannlDr (Shri B. 
K. Bbagat): (a) and (b). Yes, Sir. An 
agreement provi~ing for a credit up-
to the amount of Rs. 10:5 crores for 
the supply from Poland of Power 
Station equipment comprising of two 
Generating Units of 125 MW each and 
services connected therewith was 
signed on the 28th January, 1965. A 
copy of the Agreement has already 
been placed in the library - of the 
Parlmment. The credit carries a rate 
of interest of 26 per cent per annum 
and is repayable over a period of 12 
years beginning 1 year after delivery 
of last lot of machinery and equip-
ment for putting each Generating 
Unit into operation. The repayments 
towards the principal end the pay-
ments'of interest shall be used for 
purchase of Indian goods for ex-
port to Poland. 

8hrI D. C. Sharma: What is the 
. $otal debt· that-we owe to Poland so 
far, taking 1nto account not only the 
present agreement but also the past 
agreements, and how much interest 
has accrued on the old debt and how 
much of it have We paid so far? 

8hr1 B. R. Bharat: Earlier two cre-
dit agreements amounting to Rs. 29.80 
.rores were signed. That was apart 
from the one for Rs. 10.5 crores. They 
carry 26 per cent interest, in both the 
earlier cases. As to how much the 
total accrual of interest has been, I 
want notice. 

Bhrl D. C. Sharma: What are the 
conditions attached to the exchange 
of teChnical aid from Poland and what 
are the specific fields of endeavour, 
lRdUstry or lomething else, in which 
this technical aid is going to be mede 
available? 

Bbrl B. K. "rat: There is no 
condition regarding technical aid ex-
cept that in the case of power gene-
ration for construction and commis-
sioning some technical assiltance may 
be required. But tboat is a built-in 
arraqement ~wlth this. 
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Shrl S. M. Banerjee: May I knOW 
whether a-team ot experts:from our 
country is also likely to visit Polond 
and, it so, when? 

The MlDIster of FlDaace (Shrl T. 1'. 
KrJ.namacharl): According to the 
information that I have there is no 
proposal before Finance about the 
vi~it of '9. team of experts to Poland. 

8hrl P. C. BOrooah: What is the 
total cost of the generators and how 
much of the credit will be utilised for 
securing them tecfinicaf services. 

8hri B. B. Bba&'at: When the de-
tails come and the speciftcations are 
known we will "be able to live that 
intormatiOID. 
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Sbri Bari Vildmu KamaU1: AB re-
gards thOSe .East . European countriell 
which have either in the Sino-Soviet 
slanging match or on the India-CIUDa 
border conftict iSil~ ganged up witll 
China have the Government .., 
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Mr. Speaker: This is very obiec-
1ionable. For friendly countries why 
should 'we say "ganged up"? 

Shri Hart Vishnu Kamatb: There 
.are some '"East_ European countries. . . 

Mr. SpeaJr.er: We ought to be more 
.careful. ' 

Shri Bari Vishnu Kamatb: Let ,me 
:know what you object to. 

Mr. Speaker: He said "ganged up". 

Shrl Rarl Vishnu Kamath: "Gang-
ing up" is perfectly parliamentary. 
'They are ganging up with China. It 
-does notmeen they 'are gangsters. 

Mr. Speaker:' "Ganged up" ia al-
ways USed not in a good sense. 

ShrtHarl Vishnu Kamath: China is 
.an enemy country. They have gang-
oed up ... 

Mr. Speaker: He would cOlltinue 
the argument but would not listen to 
me. He has used the' words "ganging 
up of other countries with China". 
We are now discussing -about Poland. 
~het is a friendly country to us. 
Everybody knows that. Therefore 
tbe ,use of such a phrase for such a 
'friendly country is not delirable. 

Shri IIari Vlslmu Kamatb: I diet 
lOot referto Poland at all. Aa reprds 
1h0le east ,European countries lite 
Alpanie who have langed up with 
'China have the GOvernment taken a 
-decision not to have such deals with 
!thoSe countries and if not what are 
the reasons therefor'? 

Mr. Speaker: That does not arile 
out of thIs. This is about Poland 

'Only. 
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Sbrimatl Savltrl Nlpm: When we 

are taking the machinery from them 
and we-are paying interest on the 
price may I know why is it that it is 
called aid trbm Poland? 

Shri B. B. Bhapt: It is aid beca1l.M 
we need the·' fOreign exchange 'to 
make the payment. 

Failure in A&'rlcuJt1Ire 

+ 
.884 f Shri Ya51lpa! SiDI'h: 

. '\. Shri BJaacwat .ilia Aad: 

Will the Minister of Plaalllnr be 
pleased to state: ' 

(a) whether Government's atten-
tion has been drawn to the statement 
of the Deputy Chairman of Planuinl 
Commission at the Conference of the 
Indian Society of Agricultural Eco-
nomics on the 28th December, 1964 
holding the Industry resPonsible tor 
failure in agriculture In the Second 
and 'Third Five Year Plan.'1; 

(b) whether Government have 
given any consideration to this seri-
OUs lag in various sectors of the 
Industries; and . 

(c) if so, the efforts to be made in 
this regard? 

Tbe Mlalster 01 PIuniJac' (Silri a . 
Bo Bhqat): (a) In his Presfdentlal 
addreSl. the Deputy Chairman refer-
red. amon, other things. to the failure 
of induatry to provide the badc ueecla 
of material inputs for agrl.culture as 




