7113  Oral Answers
sits held on behalf of private deposi-
tors by them?

Shri T. T. Krishnamachari: T do not
think it imposes any legal or meoral
obligation. But as the scheduled
banks have a conception of their gelf-
interest, I think they are following
the direction indicated by the hon.
Member. :

Shrimati Ramdulari Sinha: May I
know whether Government hag any
compartive idea of the advantages
derived by such measure for invest-
ment of capital and disadvantages
suffered by the borowerg and, if so,
what is the gum total of their effect on
the economy of the country?

Shri T. T. Krishaamachari: The
idea is that borrowers who borrow for
purposes not very essential and,
therefore, would not be able to pay a
bigh rate of interest should not bor-

row and there should be a restriction .

on credit to that end.
Aid From Polang

+
(Shri D. C. Sharma:
Shri Yashpal Singh:
Shri S§. M. Banerjee:
Shri Bhagwat Jha Asad:
Shri P. C. Borooah:
Shri Rameshwar Tantia:
Shri Bibhutl Mishra:
Shri K. N. Tiwary:
Shri Himatsingka:
Shri R. Barua:
Shri L. N. Bhanja Dee:
Shri Ravindra Varma:
_ Shrimati Renuka Barkataki:

*683. J

Will the Minister of Finamce be
pleased to state:

(a) whether negotiationg for further
financial and technical aid from
Poland held in New Delhi in Janu-
ary, 1865 have borne any resulfs; and

(b) it so, the terms and conditions
for the aid and the projects for which
this will be utilised?
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The Minister of Planning (Shri B.
K. Bhagat): (a) and (b). Yes, Sir. An
agreement providing for a credit up-
to the amount of Rs. 10.5 crores for
the supply from Poland of Power
Station equipment comprising of two
Generating Units of 125 MW each and
services connected therewith was
signed on the 25th January, 1965. A
copy of the Agreement has already
been placed in the library ~of the
Parliament. The credit carries a rate
of interest of 24 per cent per annum
and ig repayable over a period of 12
yearg beginning 1 year after delivery
of last lot of machinery and equip-
ment for putting each Generating
Unit into operation. The repayments
towards the principal and the pay-
ments of interest shall be used for
purchase of Indian goods for ex-
port to Poland.

Shri D. C. Sharma: What is the

.total debt that"we owe to Poland so

far, taking into account not only the
present agreement but also the past
agreements, and how much interest
has accrued on the old debt and how
much of it have we paid so far?

Shri B. R. Bhagat: Earlier two cre-
dit agreements amounting to Rs. 29.80
srores were signed, That was apart
from the one for Rs. 10.5 crores. They
carry 23 per cent interest, in both the
earlier cases. As to how much the
total accrual of interest has been, I
want notice.

Shri D. C. Sharma: What are the
conditions atfached to the exchange
of technical aid from Poland and what
are the specific flelds of endeavour,
industry or something else, in which
thig technical aid is going to be made
available?

Shri B, R. Bhagat: There is no
condition regarding technical aid ex-
cept that in the case of power gene-
ration for construction and commis-
sioning some technical assistance may
be required, But that is a built-in
arrangement with this.
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Shri §. M. Banerjee: May I know
whether a team of experts from our
country is also likely to visit Polond
and, if so, when?

The Minisler of Finance (Shri T. T.
Krishnamaoharf): According to the
information that I have there is no
proposal before Finance about the
visit of m teamn of experts to Poland.

Shri P. C. Borooah: What is the
total cost of the generatorg and how
much of the credit will pe utilised for
securing them teclinical services.

Shri B, R. Bhagat: When the de-
tails come and the specifications are
known we wil] ‘be able to give that
information.

ot fawfer frwr : wsaw ek,
A qelr ot ¥ wrAmaT f6 s 30
T & T ogy faar W wer g
91T 741 29 ®A¥ ¥ gy oy S @
g N WY §aT 10 FAT ¥ qIA<
#7107 FT @ § g @ TR e
qer B ww feaet aglr a1 9y
¥ ¥ § Quedy & forg s o
¢ wife v # N oivw won
wlwe & 7

st ®o To wWw : g A« frwar ¥
THRAT ATAT § | qg AT @@ & 1A ¥
T &)

ot fayfe forst : 32 @9 w7 ™
T8 wrar 5 9w & Qe gl fel
@t ? ol o faan § S w ot
qex #1 Qe farar a3l ?

AW WERT : WG T qATH Q
g & Afew fafres agay & fag
qg % 5 1@ ¥ e Fraet a3t
ag W wfewer g 7

ot fnyfer fawr : wsow wEEw,
FiHEIs R g o wfy g
5000 TYAT FI X FT GF ANy QN
T dtga R g aear g oo #
wit grd e @ei, wd @
AwEr et Wi faw Rt aw g
AG TIAT LHT FHT | T I AT WIW
W I wfgd, Wl s O fw
qew & gfa foedec g ST Wy e W
waTe AT wifge fe ot wai  far @
I ¥ felt e w3l Wik frair
ol & wg v g R ?

s s : A fafre aq o
1 w9 ug |y fiw s ffodm

ot farpfer forer : et wEie o o
e forrie § Wik o Wy waen
Haf st o= d
forertt o agefr ?

W WERY : I & fordy g @enar
g qfeew )

Shri Hari Vishnu Kamath: As re-
gards those East European countries
which have either in the Sino-Soviet
slanging match or on the India-China
border conflict issue ganged up with
China have the Government ...
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Mr. Speaker: This is very objec-
tionable, For friendly countries why
should we say “gangeq up”?

Shri Hari Vishnu Kamath: There
are some East. European countries. . .

Mr. Speaker: We ought to be more
«careful. )

Shri Hari Vishnu Kamath: Let me
know what you object to.

Mr. Speaker: He said “ganged up”.

Shri Harl Vishnu Kamath: “Gang-
ing wup"” is perfectly parliamentary.
They are ganging up with China. It
does not mean they are gangsters.

Mr. Speaker: “Ganged up” is al-
ways used not in a good sense.

Shri Harl Vishnu Kamath: China is
&n enemy country. They have gang-
e up ...

Mr. Speaker: He would continue
the argumen{ but would not listen to
me. He has used the words “ganging
up of other countries with China”.
‘We are now discussing about Poland.
“That is a friendly country to us.
Everybody knows that.  Therefore
the -use of such a phrase for such a
friendly country is not desirable.

Shri Hari Vishnu Kamath: I did
mot refer ¥ Poland at all. As regards
‘those east European countries like
Albania who have ganged up with
China have the Government taken a
decision not to have such deals with
those countries and if not what are
the reasong therefor?

Mr. Speaker: That does not arise
out of this. This is about Poland
only,
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Shrimati Savitri Nigam: When we
are taking the machinery from them
and we dre paying interest on the
price '‘may I know why is it that it is
called aid from Poland?

Shri B. R. Bhagat: If is aid because
we need the foreign exchange to
make the payment.

Failure in Agriculture
+

«ggs J Shri Yashpal Singh:
" { Shri Bhagwat Jha Asad:

Will the Minister of Plapning be
pleased to state: -

(a) whether Government's atten-
tion has been drawn to the statement
of the Deputy Chairman of Planning
Comrmission at the Conference of the
Indian Soclety of Agricultural Eco-
nomics on the 26th December, 1964
holding the Industry responsible for
failure in agriculture in the Second
and 'Third Five Year Plans;

(b) whether Government have
given any consideration to this seri-
ous lag in various sectors of the
Industries; and -

(c) if so, the efforts to be made in

this regerd?

The Minister of Planning (Shri B.
R. Bhagat): (a) In his Presidential
address, the Deputy Chairman refer-
red, among other things, to the failure
of industry to provide the basic needs
of material inputs for agriculture as





