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High Project were completed on 2nd 
June 1977 in Washington. It is ex­
pected that the loan agreement will 
be signed shortly.

Interest on Bank Loans to Educational 
Institutions

771. SHRI R. K. MHALGI: Will
the Minister of FINANCE AND RE­
VENUE AND BANKING be pleased 
to state:

(a) whether in April, 1977 Govern­
ment of India have received written 
representation from Maharashtra re­
questing them to charge interest on 
Bank loans to educational institutions 
at the rate of 4 per cent and not at 
the rate of Rs. 12 J per cent; and

(b) if so, what action Government 
have taken or propose to take on the
sajd representations and when?

THE MINISTER OF FINANCE 
AND REVENUE AND BANKING 
(SHRI H. M. PATEL): (a) Govern­
ment do not appear to have received 
any such representation.

(b) Does not arise.
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Multinational Corporation
774. SHRI D. B. CHANDRA 

GOWDA: Will the Minister of FIN­
ANCE AND REVENUE AND BANK­
ING be pleased to state:

(a) the number of multinational 
corporations functioning at present in 
the country; and

(b) the amount remitted abroad by 
these units during the last three years



in form of profit And dividends, and 
the amount of foreign exchange earn­
ed by India during this period, year- 
wise as a result of the operations of 
these Corporations?

THE MINISTER OF FINANCE AND 
REVENUE AND BANKING (SHRI 
H. M. PATEL): (a) As on 31-3-1976 
(latest period for which information 
is available) there were 171 Subsidia­
ries and 481 Branches of foreign com­
panies operating in India. There is no 
precise definition of multinational 
corporation. Hence for the purpose 
of the question, information is given 
about foreign companies.

(b) According to fffe Heservfuank, 
the total remittances towards profits 
and dividends effected by foreign
companies during the last three years 
were as below:

(Rs. crores)
1973*74 45-57
1974-75 20-63
*975-76 34*42

Information about the foreign ex­
change earned by these companies 
during this period is not readily avail­
able.
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